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1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-five prom- 
inent life insurance companies operating on the American continent, under the following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. 
APPLICATION, 
BENEFICIARY. 
Degatu CLarims, 

_ Drvipvenps. 

“ Dvug.ina. 
INCONTESTABILITY. 
INTOXICANTS' AND NARCOTICS. 
Loans on Po.icigs. 
Maximum Amount CARRIED. 


Non-ForFe!ITuRE CONDITIONS, 
Occupation. 

Options oF SETTLEMENT. 
PayMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipg. 

SURRENDER VALUES, 
VioLaTion oF Law. 

Women, 


Single Copies, 75 cents; 100 Copies, 865.00, 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE, 


95 WILLIAM STREET, 
NEW YORK. 


PHENIX 


MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1898, 


Surplus (N. Y. Standard), - : 


: $11,054,073.34 
623,875.34 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. 


C. H. LAWRENCE, Secretary. 


ARTHUR B, ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEw YorK. 





THE LARGEST INSURANCE COMPAN’ IN THE WORLD 


The Mutual Lite 
Insurance Company 


OF NEW YORK 





‘RICHARD A. McCURDY, President 


$253,786,437.66 
218,278,243-07 


$35,508,194 59 


Assets, Dec. 31, 1897 - - 
Liabilities - - - - - 





Surplus - - - - 








Paid.to Policyholders since organization - $462,997,250.71 





Income in 1897_- - - - $5 4,162,608.23 


Increase of Income in 1897 - - é 4,459,912.96 

Increase of Surplus - - - 51774,679.89 
and 

Decrease of Expenses - ° “ 146,178.31 





TALES 


WITH 


LIFE INSURANCE AGENTS, 


HENRY WORTHINGTON SMITH. 


The above valuable work, 


published by The Spectator 


Com- 


pany, is a brief treatise upon the science and practice of life insurance, and 
as a practical instruction book for life insurance agents, is invaluable alike to 
experienced agents and beginners in the business. 

To indicate the character of this valuable, instructive work for agents, 
we present below a synopsis of the chapter heads. 


CHARACTER OF WORK. 

FIRST THINGS TO BE LEARNED. 

NON-FORFEITURE CONDITIONS 
AND RESERVE. 

THE APPLICATION, 


REPORTS OF INSURANCE COMMIS- 


SIONERS. 
FIELD WORK (Three Chapters). 
MONEY AND ACCOUNTS. 
CERTAIN INQUIRIES FOR THE 
OBTAINING OF STATISTICAL 
AND OTHER FACTS. 
RIVAL COMPANIES. 


ASSESSMENT SOCIETIES, 
ANNUITIES AND NET PREMIUMS 
RESERVES. 

COST OF INSURANCE AND THE 
GAINS FROM VITALITY, IN 
TEREST AND PREMIUM LOAD- 
INGS. 

SURPLUS AND DIVIDENDS, 

NON-FORFEITABLE PLANS, 

TONTINE DIVIDEND POLIE€IES, 

INSURANCE FOR PROTECTION 
AND INSURANCE. FOR INVEST- 
MENT. 


INTEREST AND MORTALITY TABLES. 


TALKS WITH LIFE INSURANCE AGENTS contains over I50 pages, 
handsomely printed on calendered paper and bound in flexible leather cover, 


adapted to pocket use. 


Sent postpaid on receipt of price, $2.00; bound in cloth, price $1.50. 


Address THE SPECTATOR COMPANY, 
95 WILLIAM ST., NEW YORK CITY. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


gay 


The Life Insurance Clearing Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
We issue policies FULL FACE VALUE from date 


payable for their of issue, 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 





PERSONAL ACCIDENT 
INSURANCE ONLY. 


GEORGE E. HAMLIN, President. 


B. W. FRANKLIN, Vice-President. 


E. F. HOLMES, Secretary. 


31 Nassau Street, New York. 


Indemnity for Partial Disablement. 


CASH DIVIDENDS AFTER FIVE YEARS. 





Bournes Multiplication Table 


For MULTIPLYING Four FIGURES BY 
Any NuMBER OF FIGURES, 


Bourne's Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES. 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne’s four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50 
PRICES: Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 





London Guarantee © Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


> TRUSTEES FOR THE UNITED STATES. 


me, J. CROSBY BROWN, Esoa., New York. 
’ GEO. H. WHEELER, Esg., Chicago. 
\J J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITAD STATHBS BRANCH, 
Manhattan Building, 207-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C - 


EMPLOYERS’ LIABILITY. 
A 
§ W. PEASE, Resident Manager, 





GENERAL LIABILITY 
werent, : COLLECTIVE . 


Easiern Department, 
62 OEDAR 8ST., NEW YORK. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Go, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 

UNITED STATES DEPARTMENT, 


155 LASALLE STREET, CHICAGO, ILL. 


F, G. VOSS, MANAGER AND ATTORNEY, 


WANTED. 





The Citizens Mutual Life Ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY. 
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GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the \ 


Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


. Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





THE 


FIDELITY AND CASUALTY C0. 


97 TO 103 CEDAR ST., N. Y. CITY. 


= 7, inl ae 


Pek aie 
A 


Assets, $2,967,009.96 Surplus, $489,726.49 
Losses Paid, $8,694,831.93 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


= 
- 
_— 


Bee 
pte 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 


AGENTS WALLBT 


OR 
POCKET BOOK. 


Every insurance agent needs a wallet in which to 
carry applications, policies and other papers. We have 
for sale four sizes of leather pocket books, viz. : 

No.1, 9% x4% inches, price, 50 cts. 
No 2,10 x4% ™ “ 60 cts. 
No.3, 11 x5 - - 75 cts. 
Special, 10 x 5, two pockets, $1.00. 

Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 or more. As the New Year is approaching, we will 


make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


ADDRESS, THE SPECTATOR COMPANY, 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





1,965,161.55 
1,020,877.05 


Assets, January 1, 1898 ......cecececereeesceececessoecess 2,186,038.60 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 








THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, =- ~ 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 


Boston, Mass. 











WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

No “has tl need apply. 

The Company writes First Class, Ocdinasy and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
‘ Hartford, Conn, 
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Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to-date features. 


Ptans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 


Reliable Agents always wanted, 


ADDRESS EITHER 


EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt., 
FRED E. RICHARDS, 


President. 


84 Adams Street, CHICAGO, ILL. 
ARTHUR L. BATES, 


Vice-President. 


or INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


TorAL RESOURCES, $334,741.77 NET SURPLUS, $134,741.77 


BURKE & BROWN, General Managers, 
54 William Street, New York. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only, 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P, E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM . ae BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 


w, N. 


FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 


RATES.—30 to 35 per cent under Old-line companies, —— bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.—Liberal and Prompt. 
ADDRESS : 
AGENCY DEPARTMENT, 
Room 4. 


HOME OFFICE, 
St. Paul Building, Broadway and 
Ann St., NEW YORK. 


ACTIVE AGENTS WANT1ED. 





erertteeesettttttttttts Ordinary and Industrial 


Profit-Sharing 
Life Insurance Policies, 


$80,000 to $18. 





AGENTS WANTED, 


THE PRUDENTIAL 


Ins. Co. of America. 
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Home Orrice: NEWARK, N. J. Joun F, DRYDEN, President. 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


TrRusTsS OF Every DESCRIPTION, 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K,. BOYER, 
Secretary and Treasurer. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1898, 


ASSETS eeereereerereee Seeeeeeseareeereeee pre eeere e@erreeeeve $1,720,432. 14 
SURPLUS IN UNITED STATES 


awn AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


A. G. McILWAINE, Jr., MANAGER. 





HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Espen A. HALL, President. 
GrEorGE E. RocGers, Treasurer, 


Levi J. Gunn, Vice-President. 
HERBERT O. EDGERTON, Secretary, 
First Policy Issued in November, 1895. 


Assets, December 31, 1895 
EE Ss BO ooo cscs cecivccsescvescsesteres 
Income for 1896, about 

Insurance in Force, December 31, 1896 


Our plan is thoroughly scientific, sound and modern. Our policy contracts are the best 
in the market, concise and just., Literature to match, 


WANTED =: 
Experienced and reliable men for General Agents in Massachusetts, 





— CASUALTY COMPANY, 


HOME OFFICE, KEYSER BLDG., 
BALTIMORE. 


Surplus as to Policyholders,........+++++ee++- CeNOR ese sevscwns $350,000 
Cash Capital 
Cash Surplus 


ISSUES ALL CLASSES OF ACCIDENT AND 
LIABILITY POLICIES. 
Boiler, Elevator, and Plate Glass Insurance. Good Agents Desired. 


JOSIAH G, CLOUD, JOHN T. STONE, 
Supt. of Agencies, . President. 
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‘THE SPECTATOR: 


(@ Tue Spectator; established in 1868, ts aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(@ Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments, 

THE SPECTATOR COMPANY, Pus.isHers. 
(Telephone Number, ‘‘ 459 Cortlandt.”’) No. 95 Witi1aM Sr., N. Y. 
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SEVERAL insurance companies have notified Superintendent 
McNall of Kansas that they prefer to withdraw from that 
State to answering the impertinent and inquisitorial questions 
that he insists upon their replying to. His demand that they 
shall report to him the amount of salaries paid to their officers 
is entirely without warrant of law, yet such is the power con- 
ferred upon the superintendent by the State that he may re- 
fuse to issue a license to any company that declines to comply 
with any demand he may see fit to make upon it. The Frank- 
lin Fire of Philadelphia, the Greenwich of New York and the 
State Mutual Life of Massachusetts have already notified Mc- 
Nall that they would not state the salaries paid their officers, 
for the reason that the sums were included in their annual 
statement of expenses, although not itemized. Other com- 
panies will, no doubt, take the same position. There is no 
more reason why the companies should itemize their salary 
lists as to persons holding official positions than that they 
should do so for every other employee, individual clerks, jani- 
tors and bootblacks. Nor has he any more right to demand 
that officers shall report the amounts of their salaries than he 
has to ask how much they pay out for church contributions, 
for lunches or cocktails. McNall may have power to refuse 
a license to any company with or without cause, but if he 
should attempt to revoke a license already issued because of 
the refusal of a company to reply to his impertinent inquiries 
the courts would undoubtedly be called upon to pass upon 
the legality of his action. A few more such supervising State 
officers as McNall will make federal supervision of insurance 
not only a necessity, but a fixed fact. 





Now it is stated that Superintendent McNall of Kansas has 
decided that the agreement entered into by the life insurance 
companies to aid in enforcing State laws is a combination in 
violation of the anti-trust law of Kansas. The practice of 
giving rebates to the insured is one of the greatest evils in the 
life insurance business, involving such discrimination between 
policyholders as to the cost of their insurance, that twenty-one 
States have passed laws prohibiting the giving of rebates and 
providing severe penalties for violations of the law. It was 
found, however, that these laws were seldom enforced, so the 
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life companies entered into an agreement to secure evidence 
against offenders, and to dismiss from their service all who 
were found guilty of rebating. Speaker Reed, of the House 
of Representatives, was selected as referee to try the cases 
brought before him, and several agents who have been found 
guilty have suffered punishment at the hands of their com- 
panies. But now comes McNall and says that this effort on 
the part of the companies to enforce State laws is a combina- 
tion detrimental to the welfare of the people of Kansas. The 
anti-rebate agreement has nothing whatever to do with regu- 
lating the cost of insurance, but simply provides for the pun- 
ishment of an agent who sells life insurance to one man at 
one price and the same article to another at a lower price, to 
the injury of the latter. The rates for life insurance are, 
scientifically formulated, based upon the tables of mortality 
and the rates of interest upon investments as permanent fac- 
tors, and the cost of doing the business as a flexible factor. 
Naturally, the rates for all companies are very nearly uniform, 
and this is what seems to annoy Superintendent McNall. His 
next move will probably be to forbid the companies using the 
mortality tables, or to insist upon a lower rate of mortality or 
a higher rate of interest throughout the country. The Pope’s 
bull against the comet is not to be compared with McNall’s 
fulminations. 





Wuat has become known as the Sears bill, providing for 
a “stipulated premium plan” of life insurance, has passed both 
houses of the legislature and the signature of the Governor 
will make it the law of the State from and after its approval. 
Just what the purpose of the author of the bill is in securing 
its passage is not apparent, for, while it seems to attempt td 
make life insurance on the assessment plan more trustworthy, 
it does not make the adoption of the plan obligatory upon ex- 
isting assessment companies, nor upon any -that may be 
formed hereafter. Companies may be formed under the act, 
and existing companies may be rechartered and adopt its 
features if they choose, but without prejudice to their exist- 
ing contracts. A “stipulated premium plan” company must 
have $500,000 of insurance applied for and one premium paid 
in advance; the sum of such premiums must be deposited in 
a bank for the benefit of all policyholders; $100,000 must be 
deposited with superintendent of insurance for a similar pur- 
pose; a reserve fund must be maintained to equal at least one 
annual net premium collected from all members; when it falls 
below the required amount policyholders are to be assessed 
pro rata to make good the impairment, and if any one neglects 
to pay his share his policy will be scaled down to meét the re- 
quirement; companies must charge a minimum premium 
based on the Combined Experience Mortality Table and in- 
terest at four per cent, with not more than twenty-five per 
cent loading; companies may issue limited payment policies 
and provide for cash surrender values; when the assets ex- 
ceed the required reserve and all liabilities to an amount equal 
to ten per cent of the reserve, such excess may be distributed 
among the policyholders and used either in payment of pre- 
miums or to increase the*amount of insurance, or may be 
taken in cash; policies in force five years may not be lapsed 
for non-payment of premium, but the reserve applying to 
such policies shall be used as a single premium to continue 
such insurance in force; claims must be paid within thirty 
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days after they become due or the superintendent of insur- 
ance may compel the company to cease doing business; no 
policyholder assumes any personal liability because of his 
membership in such company; policies cannot be forfeited for 
non-payment of premium without due notice of amount due 
and demand for its payment; the bill also contains an anti- 
discrimination section. Such is a brief outline of the new 
law; what good purpose it is to serve remains to be seen. 








FRATERNAL LIFE INSURANCE.* 


HE old fratérnal cry, “Keep your reserve in your 
pocket,” has a catchy sound which has, doubtless, 
availed much in luring new members into the orders which 
pretend to sell whole life insurance at bargain-counter prices. 
But isn’t it about time for the members to feel in their pockets 
and see if the reserve is there? Suppose they find that they 
have some cash on hand which may readily be used for the 
purpose of a life insurance reserve, how are they to know 
whether it is sufficient or not? 

The basis upon which the legal reserve life insurance com- 
panies have been operated for many years past, and which 
has stood the test of time—quite a number of them having 
weathered the storms of half a century or thereabouts—has 
certainly proved itself to be safe and sure. Let us, there- 
fore, use as a test of the sufficiency of the “pocket reserve,” 
the reserve required by law to be held by the legal reserve 
companies. 

Consider, for instance, the Royal Arcanum, which is re- 
garded among the fraternal advocates as one of the best of 
the orders. On December 31, 1896, its net cash assets (after 
deducting cash liabilities) amounted to the magnificent sum 
of $358,968. This amount was all that the order held ac- 
tually available to meet death losses to occur under certifi- 
cates outstanding aggregating $547,161,000. It will be seen 
that for every $1000 of insurance in force the Royal Arcanum 
had about sixty-five cents in hand, or $1.95 for each $3000 
certificate. It is probably a fair assumption that the average 
age of members at entry is in the neighborhood of twenty- 
five years; and it is stated that the average age of all mem- 
bers on December 31, 1896, was forty and one-half years. 
Now an old line company insuring a man aged twenty-five 
years at entry for $3000 for life, is obliged to hold against 
that policy, when the man is forty years old, $432.36. It 
follows, therefore, that members of the Royal Arcanum hold- 
ing $3000 certificates, who joined when twenty-five years old 
and who are now forty years old, in order that each shall be 
protected to the extent that he would be were he in a legal 
reserve company, should hold, subject to the demand of the 
order, $430.41, this being the “pocket-reserve,” or the differ- 
ence between what the order has in hand and what it should 
have to safely protect its members, calculating according to 
the Combined Experience Table with four per cent interest, 
as in the case of level premium companies. That is to say, if 
the Royal Arcanum should wish to reorganize as a level pre- 
mium company, and the foregoing assumption of age is cor- 
rect, in order to comply with the legal requirements, its mem- 





* Copyrighted, 1898, by The Spectator Company, New York. 
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bers would be obliged to pay into its treasury over seventy- 
eight million dollars! This contribution would only serve 
to place them upon the same stable plane occupied by the 
level premium companies now doing business. 

Fraternal “supremes” are probably aware that there is 
intense competition between the legal reserve companies, and 
may reasonably suppose that, if it were deemed safe, some or 
all of these companies would gladly reduce their premium 
rates and add to their writings. That they do not do so is 
another evidence that the rates of premium and the reserve 
values are as low now as they can be without approaching 
too near the danger line. If experienced life insurance ac- 
tuaries and company managers are united in agreeing that 
existing rates and, as in the case mentioned, a reserve of 
$432.36, are necessary to insure the carrying out of the whole 
life contract, how can an order with but $1.95 in hand, and a 
much smaller current income for an equal amount of insur- 
ance, hope to pay every policy? Certainly, $358,968 will 
not go very far towards liquidating $547,161,000. The wisest 
thing the members of fraternal orders can do is to use that 
“pocket-reserve” in purchasing insurance that they can feel 
confident will be paid to their beneficiaries whether they die 
to-morrow or fifty years hence, and which will be of increas- 
ing value to themselves if they live. A life insurance policy 
is the one particular contract which a man with a family de- 
pendent upon him should be most cautious in making; for he 
should bear in mind that when it becomes a claim he will not 
be here to supply its place as a bread and butter provider in 
case his family is unable to collect it because of the failure of 
the order. The man who regards fraternal insurance as a 
good temporary expedient must consider that, although he 
may be in perfect health now, he has no guarantee that this 
will be his condition when the order fails and leaves his fam- 
ily without protection. He may then be unable to procure 
insurance at any price. In fact, his death claim may be one 
of the many which will finally bring about the collapse of the 
order of which he was a member, and it may be scaled down 
materially or remain wholly unpaid. You cannot be too cer- 
tain that your family’s future is cared for; take only the plan 
which is safest and surest, and pay full value for what you get. 

Returning again to the Royal Arcanum, it is found that 
the number of assessments in this order has increased from 
seven to sixteen per annum. What is to prevent their being 
doubled up again and again in the future? It has been the 
experience of the other orders, why shall it not be of this one? 
As the mortality increases, assessments must grow, either in 
number or in amount. This results in the defection of the 
younger members, a more rapidly augmenting death rate, 
and a consequent cost so high that the old members, still 
clinging to the sinking craft, cannot pay it, with the result 
of a disastrous failure. The younger members who deserted 
before the final collapse and entered newer and apparently 
more prosperous orders, repeat the operation until they find 
that they are old men, and are at last left without insurance, 
and so broken in health that they are unable to procure any, 
or else they die simultaneously with the order and leave their 
families helpless. Members of the fraternal orders should 
consider well the seriousness of their position before it is too 
late, and make a practical demonstration of their affection for 
their families by giving them the positive assurance that the 
almshouse is not their ultimate destination. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


At eleven o’clock this morning there will be the regular monthly 
eeting of the Tariff Association. It is probable that branch office 
natters will be the chief topic for discussion. The seventeenth of 
larch, by the way, is also. noted in history as the day when Saint 
atrick is supposed to have conferred a favor upon mankind by 
iriving the snakes out of Ireland. 


~ 


QL. kh tw > 


Yesterday was set down as the date for the new Insurance Brokers 
\ssociation to hold a meeting. 


~ 


The many friends of James A. Silvey were pleased to learn of his 
intended connection with Albert Willcox & Co., which firm is to 
manage the insurance affairs of the Bavarian Bank for the ss 


States. 

Reports from official and financial circles indicate that, of the many 
very grave international difficulties pending in China, Japan, West 
Africa, the Nile and elsewhere, the most serious view is taken, at the 
present moment, of the American-Spanish tension. And on top of 
all this the little Tariff Association of New York looms up with its 
own particular troubles. Meanwhile, however, every local under- 
writer is so burdened with thoughts of how to get premiums—even 
for a half decent showing—that there is not much time left for the 
consideration of war matters. 


More than one broker last week indulged in a quiet laugh upon 
reading in a daily paper comments on a bill introduced at Albany 
aimed to give insurance brokers generally a “real smart blow.” One 
of them remarked that the bill was a fine specimen of “freak legis- 
lation.” The comments were as follows: 


It has for some years been the custom for insurance brokers to 
charge insurers higher premiums than called for by the policies and 
diverting the excess to their own use instead of benefiting the com- 
panies. The companies, besides assuming enormous risk for losses 
and expenses for management, have lost millions of dollars in this 
way. The continuance of this practice will surely drive a large num- 
ber of the companies into bankruptcy, for, although the insurers are 
willing to pay adequate rates for their policies, the money paid by 
them to the brokers for insurance is never decided by the companies, 
as it is to the interest of the brokers to obtain policies written at low 
figures in order to make their profits large. A feeling of discontent 
has grown among the companies because of these continuous efforts 
of the brokers to bring rates down not for the benefit of the insurers, 
but for the brokers themselves. 


The new thirty per cent sprinkler equipment of the Wanamaker 
isk (Broadway and Tenth street) has received the approval of the 
association. With the rate now at 1.02 2-10 the entire line, aggre- 
ating over a million and a half, has been rewritten, and many of the 
‘ompanies have still further increased their individual amounts. 


7Q 


It is hinted in well informed circles that there are still in force 
and in operation, a number of quiet “arrangements” as to excess 
mmissions on business both rated and unrated. This is matter for 

deviation committee to look into. One broker avers that the 
ghtly and temporarily improved conditions relative to loyal tariff 
ces, will probably last only as long as the newly elected members 

willing or able to stand the strain of a steady loss in income. 
ich renewals have, practically, all been “provided for,” and, when 
order for April expirations commence to appear, then will come 
tug of war. 


7 a 
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)ne of the most remarkable and instructive spectacles in the fire in- 
lirance business to-day is the position now attained by the Continental 
asurance Company, and particularly the means which it has em- 
oyed to secure the same. No one can fail to admire the consistency 

th which it has stuck to free trade doctrines, while, at the same 
€ waging unceasing warfare against rate associations, combina- 
ns, foreign companies, etc., and all, avowedly, in the interests of 
ind underwriting, and for the “protection” of domestic capital. 
Jn the other hand, from the marvelous growth of this great and 
ly American company, during the past five or six years, it would 
m that tariff and rate associations were fostered, created and 
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maintained for the special benefit of the Continental Insurance Com- 
pany. 

Just before the meeting of the association on March 1, the up- 
town sections were flooded with all styles of circulars from enterpris- 
ing concerns pertaining to cheap rates and large rebates upon unrated 
risks. A particularly interesting one read as follows: 


Dear S1r.—With special facilities at hand, I offer you my services 
in obtaining fire insurance lower, probably, than you have obtained 
it heretofore. Your building at No. (dwelling house) I will place at 
ten cents per $100 for three years; the contents at twenty cents per 
$100 for three years and allow you twenty-five per cent rebate. 
If your insurance is not now expiring kindly keep my card and 
let me know when it does. If you have placed your insurance re- 
cently I may be able to replace it at a saving to you. Correspondence 
solicited. Yours truly, A. H. TompxIns. 


Please treat this as confidential. 


Trouble is reported on the inside of the Manhattan Fire—that is 
to be expected, for P. B. Armstrong is its president. The story 
goes that he was desirous of securing the resignation of A. F. Marks, 
second vice-president, who, rumor says, was induced to put $25,000 
into the organization of the company by the promise of being elected 
second vice-president, and having little or nothing to do. Armstrong 
carried out the first half of this promise, and then complained because 
Mr. Marks insisted on the nothing-to-do part of it too literally. Pug- 
nacious B. came out ahead, and Mr. Marks resigned on Tuesday. 


CHICAGO AND THE WEST. 


A real old-fashioned Union meeting it was in St. Louis last week, 
though hardly inspiring to the new members who were persuaded 
to join last September. The festivities were enlivened by a new 
form of “annex,” in the shape of an invitation to answer various sum- 
mons for violating the anti-trust trust laws of Missouri. The March 
meetings of The Union have been proverbially as mad as the hares 
associated with that month, and the 1898 event was evidently no ex- 
ception in this respect. 


The “underwriters’ agency” question, especially in relation to Chi- 
cago, was not settled in any way, and as Superintendent Van Cleave 
of Illinois has lost his point in attacking the present method of the 
Hartford Insurance Company in issuing a separate edition of policies 
through Stoddart’s New York Underwriters Agency, it follows that 
the position of the company in maintaining six separate local agencies 
in Chicago is all the more clearly open to the criticism of being in 
violation of the present constitution of the Chicago Underwriters 
Association. 

It is expected that this question will be considered at the meeting 
of the executive committee to-morrow, and that unless the rule be 
construed to also apply to the companies maintaining annexes, the 
other fellows will ask that at the April quarterly meeting the consti- 
tution be put back to where it was—or a little more so—prior to 
February, 1808. 

John Coudrey and W. E. Clifford have been removed by the gentle 
hand of death from the ranks of fire underwriters, and many kindly 
memories are cherished of their service in the cause. 


J. G. S. Best, for many years an agency superintendent of the 
Agricultural, has left the service of that company. 


The possibilities of insurance commissionership have been very 
fully exploited during the past twelve months, but the climax has 
now been capped in this State, in view of the report that “Van 
Cleave is after the Ocean.” 


The decision of the United States Supreme Court in the Nebraska 
railroad cases is looked upon by underwriters here as an encourag- 
ing sign of the times, and an augury of hope for future relief from 
State oppression. 


The National Association of Local Fire Insurance Agents will 
hold their third annual convention in Detroit about the middle of 
July. It is expected that some underwriters of national prominence 
will give addresses on this occasion. As indicating how strongly the 
position of the local agent can “make for righteousness,” a recent 
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experience in a small Illinois town was to the effect that after The 
Union and the State Board of Special Agents had both failed to 
establish a tariff, the agents took up the matter in their own way and 
established a local board, in which all have entire confidence. 


A trio of Eastern mutuals circularizes the West with the following 
confession and bait: ‘On account of the additional foreign capital 
that has come in, and also on account of numerous American com- 
panies increasing their lines, and in addition to a number of new 
companies, we have concluded to allow you twenty per cent on all 
business where the board rate is guaranteed.” 


The old agency of Fisher Bros. has taken on new life by reor- 
ganizing as the firm of Fisher, Martin & Raftree, and accepting the 
agency of the Sun of London, formerly held by Witkowsky & Affeld, 
in addition to representing the Farragut and other companies. John 
D. Martin is an old hand at the business, while M. F. Raftree has 
heretofore had a large real estate experience. 


The new three-agency rule of the local association involves some 
peculiar ironies of fate. High class agents of class No 1, with 
offices in La Salle street, cannot, for example, represent any com- 
pany (for any part of Cook county) which has already three principal 
agents, but one A. S. Maltman who, while downtown, is the “cor- 
respondent” for the bogus London Fire office, is quite eligible as 
a suburban agent for the A°tna, Hartford, Lancashire and National! 


The new directory of the Chicago Underwriters Association is out, 
and shows the names and addresses of 817 suburban agents in Cook 
county under the jurisdiction of the association. The list of class 
No. 1 shows the recent shifting of companies, and invites many 
interesting comparisons. It seems strange to the old-timers to see 
the name of William G. Wood no longer coupled with the Agri- 
cultural, nor that of George W. Montgomery with the Firemens of 
Newark. 

Life Insurance Notes. 


It would not be a bad idea for some “eminent counsel” to earn 
their fees by examining the conditions of certain policies issued by 
their clients, when taken in connection with the warranties expressed 
in the application. A prominent Eastern company states in its policy 


* that, “After one year from the date of issue, the liability of the com- 


pany under this policy shall not be disputed;” but the applicant signs 
a declaration reading that, “In the event of my death by self-destruc- 
tion, or as the result of the use of narcotics or stimulants, within 
three years after date of any policy that may issue hereon, the liability 
of the company shall only be for the return of the premiums paid 
thereunder.” 


A question has been raised as to the efficacy of restrictions in a 
policy (or the application therefor) as to war service in a case where 
the insured were involuntarily pressed into such service, and the 
policy did not, in terms, refer to such service “whether voluntary or 
Ainvoluntary.” An agreement on the part of an applicant to the effect 
that the insurance shall cease “if he shall engage in military or naval 
service in time of war,’’ would seem to involve the theory of volun- 
tary service as one underlying and practically governing the position. 


The war feeling has naturally brought out much discussion of the 
question in relation to life insurance, and the companies whose poli- 
cies are free (or substantially so) from any restrictions are making 
the most of their advantages at the present time. The United States 
Life of New York issues a policy which states, among its conditions, 
that “This policy contains no restriction whatever upon the insured, 
in respect either of travel, residence or occupation.” 


Taking a “general average,” as our marine friends might say, it 
would seem that the life policy of the future will be substantially 
uniform in being incontestable for any cause, except fraud, after two 
years from date of issue. 


The life underwriters of Chicago will not forget St. Patrick to- 
night in the course of their March revels at the Union League Club. 
There will be much wearing of the green, and John K. Stearns will 
sing that rare old temperance song, “The Cruiskeen Lawn.” Judge 
N. C. Sears and the Rev. Edward A. Kelly will try to preserve the 
peace, and distilled water only will be served to prevent the accidental 
appearance of snakes from the Chicago river. 
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BOSTON AND VICINITY. 


The insurance committee of the legislature has reported a bill to 
authorize mutual insurance companies to insure against certain losses 
and damages other than those resulting from fire. 


At a meeting of the Boston Merchants Association it was decided 
to oppose the bill before the legislature, which aims to abolish th: 
coinsurance clause, believing that the passage of the measure would 
prove detrimental to the interests of the merchant. 


The so-called “‘discriminating tax” bill before the legislature, whic! 
provoked such opposition a week ago, has been presented in an 
amended form. As it now stands it proposes to tax all America: 
companies, however originated, on the same basis; the provisio: 
which required certain bonds from companies and agents is stricke 
out, as is also the provision for a franchise tax on the capital on 
Massachusetts companies. By the present amendéd bill only the net 
premium of a mutual company shall be taxed, and the tax on foreign 
companies shall remain the same as heretofore. 

The hearing on the reinsurance bill was concluded before the in 
surance committee the past week. 


A new section was proposed to the compromise coinsurance bill, 
by which marine insurance companies doing business in Massachu- 
setts will be allowed to extend their reinsurance privileges to un- 
authorized companies with a suspension of ten per cent limitation 
in case the facilities for reinsurance has been exhausted in companies 
regularly admitted. This change was objected to on the ground that 
there is no necessity for it. The insurance commissioner was op 
posed to the entire repeal of the ten per cent of net assets restrictions 
in all marine business, as the proposed amendment would: do; but 
he would favor suspension of the ten per cent in affidavit risks only. 
The petitioners were satisfied with the position taken by the com 
missioner, but they believed, particularly in marine insurance, the 
affidavit should be allowed to be filed after the risk is taken. 


At a special meeting of the Boston Chamber of Commerce con- 
sideration was given to the Senate bill now before the legislature, 
which provides that no fire insurance company doing business in 
Massachusetts shall attach a rider to the standard policy by which 
an agreement is made that the insured is to carry any part of the 
risk upon the property insured. The chamber believed that the effect 
of this bill would be to render impossible blanket policies, so much in 
demand by business men in covering property at different points, in 
transit. A committee was appointed to consider this matter, and, ii 
it was deemed advisable, to appear before the legislative committee 
and oppose the features of the bill referred to. The merchants have 
taken practically an opposite view to the one held by them when the 
bill was first introduced. At that time they generally favored it. 
But, when acquainted by the underwriters with the effect of such a 
law, they have reconsidered their position. 

The annual report of the fire commissioner of the city of Boston 
has just appeared. Several important recommendations are made 
and satisfactory progress in the installation of the salt water piping 
system is reported. 

The license of George W. Conner, insurance broker, has been re- 
voked. ; 

The North German Insurance Company will enter Massachusetts. 

J. E. Hollis & Co. have been appointed agents of the Magdeburg 
of New York. 

John F. Rice of the Prussian National Insurance Company has 
been elected a member of the New England Insurance Exchange. 

The following companies have been admitted to this State: Wis 
consin Fire of Milwaukee, Rothery & Perrin, agents; Lafayette Fire 
of New York and the Southern Insurance Company of New Orleans, 
Obrion & Russell, agents for both, and about a dozen others doing 
different kinds of insurance, are waiting to be authorized. 

The American Lloyds of New York has begun to insure against 
loss caused by the leakage of automatic sprinklers, through the offic 
of John C. Paige & Co. 

Winthrop, Mass., is to expend $22,000 for fire stations, though it 
is conceded that there is not much there to burn. 

The New England Insurance Exchange has adopted the following 
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charges for gasoline gas machines and engines: ‘Wherever gas- 
oline gas machines or gasoline engines are installed, with either or 
both tank and carburetter, less than thirty feet from the building 
nsured, there shall be an additional charge of ten cents for every 
ten feet or fraction thereof, less the prescribed distance of thirty feet.” 
The Supreme Court has authorized the receiver of the Bay State 
\lutual Fire to pay a dividend of fifty cents on claims allowed. 


Life and Casualty Notes. 

Hearings were held at the State House the past week on three biils 
relating to child insurance, as follows: To prohibit insurance on the 
ives of children under five years of age; one allowing virtually free 
insurance for thirteen weeks on all policies that have been in force 
one year; and one requiring both parents of an insured child to agree, 
in writing, to the issuance of a policy on the child’s life. President 
Fiske of the Metropolitan Life appeared and showed that industrial 
insurance is of great benefit, that it is honorably carried on, and that 
it would be an act of gross misjudgment for the legislature to enact 

law to prohibit it. He showed that the mortality of insured 
children is much lower than that of those uninsured, while industrial 
lapses are far more numerous than in old line insurance. 


George Kress of Westfield has been appointed receiver of the 
Massachusetts National Life Association. 

The State Mutual Life has notified Superintendent McNall of 
Kansas that it will do no more business in that State until it can be 
made-more profitable. 

The directors of the John Hancock Mutual Life Insurance Com- 
pany have elected these officers: First vice-president, J. F. C. Hyde; 
second vice-president, Roland O. Lamb; third vice-president, Col. 
\. A. Rand. 

The legislative committee on insurance has reported leave to with- 
draw on the bill to limit commissions on life insurance. 

The South Shore Masonic Mutual Relief Association of Hingham, 
Mass., will voluntarily close up its business by asking for the ap- 
pointment of a receiver. 

John Fowler, United States Consul at Cheefoo, China, writes that 
an intimate friend of his would like to represent in China some 
strong, trustworthy American fire insurance company. Mr. Fowler, 
who has had many years experience in China, speaks in the highest 
terms of the business capacity and integrity of the gentleman re- 
ferred to, and also expresses the opinion that there is a good business 
awaiting any good American company that will venture into that 
field. Any company entertaining this idea, by addressing THE SpEc- 
rATOR, can obtain some further information. 


Leave to withdraw has been reported on the following bills. To* 


prohibit industrial or prudential insurance for children under thirteen 
without the consent of both parents or legal guardian; on the bill 
to more completely regulate reinsurance by foreign companies. A 
hearing on the assessment insurance bill was held on Tuesday. 
Various amendments were offered by the insurance commissioner 
and others, and if all are adopted the bill will show little resemblance 
to the original draft. 


THE SOUTHERN FIELD. 


Now that the date for the annual meeting of the South-Eastern 
Tariff Association has been fixed, interest in association affairs is 
rapidly warming up. Southern underwriters have been hoping that 
Mr. Tupper would finally have to yield to the pressure and serve 
another term, but he has about convinced them that this is not to be 
considered, and they must therefore find another good man. It is 
understood that nearly all the companies have, unofficially, centered 
on Captain Edward S. Gay, but as the captain has been in Texas 
lor some weeks, it is impossible to ascertain how this proposition 
would strike him. The Southern department of the Insurance Com- 
pany of North America was established in Atlanta by Captain Gay 
in 1875, and it has been the nucleus about which have gathered in 
this score of years, a splendid array of Southern departments. He was 
one of the Nestors of the South-Eastern Tariff Association, and it is 
said that in his office was prepared the original schedule which repre- 
sented the first crude attempt at uniform rating in this field. It 
would seem to be peculiarly fitting, therefore, that he should be called 
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to the presidency of this now powerful organization. That he would 
bring to the office brilliant qualities of leadership every one who has 
ever attended an annual meeting of the association will fully appre- 
ciate. A gentleman of fine presence, of great force and eloquence 
in debate, and of a ripe, judicial mind, he could be trusted, even in 
turbulent times, to keep the association up to the high standard 
which has been set by his distinguished predecessors. 

While the date fixed for the annual meeting, May 4, comes some- 
what earlier in the month than usual, it is not thought there will be 
any complaint, as it is chiefly managers and special agents who attend 
these meetings, and all times of the month are alike to them. In- 
deed, one special agent highly commends the early date on the 
ground that the boys will not have had time to completely spend 
their salaries. 

It is rumored that The Kittyhawk Bladder, that unique annual publi- 
cation which has injected a dash of fun into so many meetings of the as- 
sociation, is not to be inflated this year. Editor-in-Chief, Reynolds 
thinks that a too practical insurance public has not fully appreciated 
the delicate subtilty of John Ruse’s humor, while Business Manager 
Hancock complains that underwriters are not sufficiently enthus- 
iastic to have their characters blasted in type and electro-type at the 
rate of one dollar per head. 

As was anticipated, the increase of rates in Savannah has set the 
whole town by the ears. The question is being hotly discussed at 
meetings of agents and citizens and in the local press, but that the 
companies are backed by the best element of the city is shown in the 
following cutting from the editorial columns of Savannah’s principal 
paper, The Morning News: 

The answer to a single question ought to be sufficient to satisfy any 
fair-minded man that the increase in the rates is not a political move- 
ment. That question is, who increased the rates? The managers of 
the South-Eastern Tariff Association increased them, and they did 
it against the protests of all the local agents. The managers of that 
association don’t live here and they don’t know anything about our 
local politics. And they don’t care anything about our local politics, 
except in so far as our politics injures the business in which the 
association, of which they are managers, is engaged. Fire insurance 
has no connection with politics. It is a business, and those engaged 
in it aim to conduct it on a purely business basis. The local agents 
don’t want the rates raised because an increase in the rates interferes 
with their business. It makes their customers dissatisfied and drives 
them to seek insurance from companies not represented here. There 
isn’t a bit of evidence nor an argument to show that the increase of 
rates is anything else than a matter of pure business. Let the fire 
department be reorganized from a purely business standpoint and the 
managers of the South-Eastern Tariff Associatton will be quick to 
put the insurance rates back where they were, and will steadily lower 
them as the fire losses decrease. 

For the last week the companies have been verifying the loss 
figures for that city for the past eleven years. The table was com- 
piled by Robert N. Hughs, and shows that, leaving out the Southern 
Mutual, which is not on the same basis with the stock companies, 
the loss ratio figures out 79.18 per cent. Assuming 33 I-3 per cent 
as expenses, this makes the companies actually lose in that period 
$461,318.29, or $41,038 per year on their Savannah business. Even 
counting the Southern Mutual, the ratio, as stated last week, will go 
over seventy-two per cent. 


Life and Casualty Notes. 


Insurance Commissioner Wright has published an official list of 
thirteen assessment life and accident companies who failed to renew 
their licenses in Georgia for the current year. Of these, four have 
retired from business, but the majority seem to have dropped out 
on account of the new law requiring all policies and literatire of 
assessment companies to be officially labeled in red ink. All the 
balance of them, however, and among them are some of the biggest 
in the business, have fully complied with the law, and claim that 
they suffer no hardship or business loss thereby. 

S. L. Miller, formerly agent of the Mutual Life for North Carolina, 
has resigned and has been appointed general agent of the American 
Union for South Carolina. ‘ 

John H. Crabtree of Chattanooga has been appointed general agent 
of the Massachusetts Mutual for Alabama, with headquarters at 
Birmingham. 





CORRESPONDENCE. 


ALBANY. 
[From Our Own CoRRESPONDENT.] 


The Appellate Division of the Supreme Court, sitting in this city, has 
denied the motion of David C. Robinson of Elmira to reopen and reargue 
five judgments obtained by the Mutual Life Insurance Company of New 
York against him. The judgments are foreclosures of mortgages aggre- 
gating nearly half a million dollars which were obtained by the company 
on property given by Robinson as security for loans. 

A good deal of progress was made with insurance matters in the leg- 
islature the past week. It is probable that the insurance committees of 
both houses will hold weekly meetings hereafter until the final close of 
the session. 

The Assembly has passed Assemblyman Sears’ bill amending the in- 
surance law so as to provide for the organization of life insurance com- 
panies on the “stipulated premium plan.’’ Later in the session the Senate 
passed the bill, which now goes to the Governor. 

After a spirited debate, the Assembly passed the bill of Assemblyman 
Sears, amending the insurance law so as to provide that the insurance 
department shall have supervision of the notes deposited by mutual fire 
insurance companies. Several attempts to amend the measure were un- 
successful. The bill passed by a vote of eighty-six to forty-one. 

At the meeting of the Assembly insurance committee Assemblyman 
Bondy offered his substitute bill, so as to make an equal division of the 
revenue proposed to be derived from the law’s operations. The com- 
mittee ordered the substitute bill to be printed, and will consider it later. 

At the last meeting of the Senate insurance committee Titus Sheard 
appeared in opposition to Senators Ahearn’s credit guarantee bill. 

The Assembly has passed Assemblyman Guider’s bill, to incorporate 
the New York Mutual Title Insurance Company. 

A bill has been introduced by Assemblyman Sears, the chairman of the 
Assembly committee on insurance, amending section 118 of the insurance 
law by adding thereto the following: ‘‘In the case of an examination 
into the condition of any mutual fire insurance corporation with capital 
stock notes, the value of such notes shall be ascertained and the responsi- 
bility of the makers thereof certified to in the same manner as is required 
by section 111 of this chapter.”’ 

The Assembly has passed the bill of Assemblyman Sears, amending 
the insurance law in relation to expenses of examination, number of 
directors and corporate names of insurance corporations. 

The Senate committee on insurance has reported favorably Assem- 
blyman Sears’ mutual fire bill, in the shape it passed the Assembly. 

The Senate has advanced to a third reading Senator Ahearn’s bill rela- 
tive to credit guaranty corporations. 

The Assembly laid aside last week, until some future date, the con- 
sideration of Senator Burns’ bill prohibiting life insurance corporations 
from declaring policies lapsed until after one year from the default of 
premium payments, subject to the present lawful requirements as to due 
notice, the time of which is increased from fifteen to thirty days. 

Assemblyman Adler has introduced a bill ‘‘for the protection of policy- 

» holders,’ as he terms it. It amends section 5 of chapter 641 of the laws 
of 1892, so as to provide that any officer, manager, agent or other repre- 
sentative, or either of them, of any fire insurance company, “or any 
other person,”’ violating any of the provisions or failing to comply with 
any of the requirements of this act, is guilty of a misdemeanor, etc. The 
proposed amendment is contained within the quotation marks. 

ALBANY, N. Y., March 16. LANCASTER. 





OHIO. 


[From Our Own CorrRESPONDENT.] 

Senator Kennon has presented a bill in the legislature to meet the 
decision of the Supreme Court in regard to assessment insurance. It pro- 
vides that assessment life and accident companies may collect premiums 
for the purpose of creating a reserve only. Of the net reserve thirty 
per cent must be invested as such at the close of the present year; forty- 
five per cent at the end of the second year; sixty per cent the third year, 
and at last ninety per cent. The securities must be deposited with the 
State treasurer. 

Much excitement was caused among the associations by this decision, 
and many of the managers have been in the city looking over the situa- 
tion. There are in the neighborhood of forty of them doing business in the 
State, and they have 60,000 members, with about $101,446,000 insurance in 
force. It is not the desire of the insurance commissioner to damage them, 
but he feels that they must keep within the bounds prescribed by the law, 
They cannot do old-line business, unless they conform to the require- 
ments of that class of companies, in regard to assets, reserve and surplus 
for the protection of policyholders. 

Senator Kennon introduced another bill which requires that if the 
holder of an industrial policy defaults after having paid fifty-two weekly 
premiums, the company must continue his insurance for the full amount 
for as many weeks longer as he has already paid premiums for. 

A local paper says charges have been filed with the insurance depart- 
ment against Squire, Hahn & App of Cleveland, based on the statement 
that the firm has been held for failure to observe the insurance laws 
of the State of Indiana. 

Mr. Kinney’s bill authorizing county commissioners to insure the build- 
ings on county fair grounds has passed both branches of the legislature, 
and will become a law as soon as signed. 

George C. Gormley of Bucyrus has been removed by Judge Pugh as re- 
ceiver for the funds deposited in this State for the security of the policy- 
holders of the defunct Guarantors Liability and Indemnity Company, and 
M. R. Patterson has been appointed in his place. The grounds for the 
change are given that Mr. Gormley is a non-resident. 

The American Fire Insurance Company of Baltimore has been licensed 
to do business in Ohio. 

The Franklin Insurance Company has filed an answer in the suit 
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brought by John W. White to collect $1449. The answer states that White 
failed to comply with the rules of the company in regard to the time of 


filing his claim. 


Emil Meyer is the license clerk in the insurance department. The name 


was in some manner incorrectly spelled in a recent issue of THE SPEc- 
TATOR. 


E. C. Paine, manager of the Central Ohio district for the Mutual Life 
Insurance Company, this week received a magnificent silver loving cup 


from the company in recognition of his success in leading all the othe 
Ohio districts, by securing the largest amount of new business through 
his agency during the year 1897. The cup is nine or ten inches in height 
and about seven inches across the top, with an inscription on the sid 
indicating the purpose for which it was presented. It is inclosed in 4 
finely polished case, and altogether is a massive affair. Mr. Paine is very 
proud of his trophy, and well he may be, for, considering the strength « 
the Mutual Life’s Ohio managers, he won a royal victory, and this i 
something that does not come to a man every day in the year. He h: 
a fine agency force in his district and knows how to handle it to the bes 
advantage, and in a way that is sure to produce results. 

The following companies have been admitted to do business in the Sta 
during the past week: Western Underwriters Association, incorporate), 
of Chicago, Washington Assurance Company of New York, Internation 
Insurance Company of New York, Insurance Company of the State 
Illinois of Rockford, Ill. 

Geo. Ewing has been appointed agent for the Magdeburg Fire Insur- 
ance Co., at Lancaster. 

George Wolfley, general agent of the Inter-State Casualty Company, has 
taken possession of a fine office off the lobby of the Board of Trade buil:d- 
ing. O. M. C. 

COLUMBUS, O., March 12. 


f 
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BUFFALO. . 


[From Our Own CorRRESPONDENT.] 


The Mutual Life Insurance Company has followed the lead of the Pru- 
dential and bought a modern office building, having on the 10th bid off 
the Real Estate Exchange, which had to be sold on a mortgage foreclosure. 
The building is thirteen stories high, and is said to have cost $600,000, 
though the Mutual obtained it for $360,000. It is tolerably well filled 
with tenants, most of them being in the real estate business. Had the 
times been better the Exchange Company would have been able to hold it, 
though it appears that too much was paid for it. George S. Metcalfe, who 
was chairman of the committee of management, has been appointed super- 
intendent. It is not expected that the Mutual will move its offices into 
the building right away, though, so far as learned, General Agent Babcock 
has not yet received final instructions. 

The trial of McFaul and Little, who have been indicted in the United 
States Court on the charge of using the mails for the circulation of fake 
fire insurance policies, is to come up at the March term of the District 
Court before Judge Coxe in Utica. 

There is to be a solution of the marine insurance situation soon, as 
the home syndicate of underwriters has been called together for a meet- 
ing in Buffalo this week. Rates may not be fixed at once, but the chances 
are that they will be put promptly on last season’s basis, whatever the 
opposing syndicate may do in the matter. 

G. H. McClelland, general agent of the Home Life, with offices in the 
D. 8. Morgan building, has resigned and the business has been placed in 
the hands of the superintendent of agencies, pending a new appointment, 
which, it is said, will not be made just now. 

The Independent National Fire Insurance Company, about to complete 
organization at Newburg, will be represented here by C. Lee Abell, who 


- has taken considerable stock of the company. 


General Agent F. O. Ranney has moved the Provident Savings Life office 
into the rooms formerly occupied by the Nederland agency, in the D. S. 
—— building, where he is gathering a good corps of assistants about 

m. 

There is prospect of litigation between the C. J. Hamilton Company 
and the New York Lloyds companies that covered the Hamilton wood- 
working factory here, which burned at the beginning of the year. All 
effort to come to an understanding,on the loss sustained by the building 
failed after much negotiation, and at last accounts the insured had made 
up and sent in its claim with the expectation of having to sue it before 
a settlement could be reached. 

It is just announced that the well-known fire insurance firm of Moore 
& Keating has dissolved, Robert Keating retiring on account of dissatis- 
faction with the condition of business. J. S. Moore has been in the busi- 
ness twenty-five years and will continue. ; 

The slight improvement in the business in New York city has en- 
couraged the fire agents here generally, but there is still a feeling of 
doubt and uncertainty existing. Reports continue that the fire board has 
hard work to enforce its rule of non-intercourse with the non-board 
agencies, and altogether there is little prospect of better times right away. 
There really seems little chance of anything like the old earnings being 
resumed until some means is found to shorten force. CATARACT. 

BUFFALO, N. Y., March 14. 





HARTFORD. 


[From Our Own CorresPonpeEnT.] 


Major John C. Parsons, a director of the Connecticut Fire and a United 
States trustee of the Scottish Union and National, died in this city of 
Bright’s disease on the 11th inst., at the age of sixty-six. 

Insurance Commissioner Betts left the city Monday for an extended 
Western trip. 

President Skilton and Secretary Milligan of the Phenix Fire have re- 
turned from their tour of inspection among the Western agencies. 

W. M. Francis of the inspection department of the Hartford Steam 
Boiler Inspection and Insurance Company has been transferred to Atlanta, 
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where he will occupy an important position in the branch office of that 
company. Before leaving he was presented with a beautiful Knight 
Templar watch charm by the inspectors of the home office. 

The liberal policy which characterizes the management of the A®tna 
Life is illustrated by the following incident: In 1864 the late Charles 
Warner of this city took out a policy in that company for $1000. He paid 
two premiums of $42 each, amounting to $84 in all, and then ceased mak- 
ing payments. A few days since, in looking over his papers, his widow 
discovered the policy and presented it at the office of the Attna to de- 
termine whether or not it was of any value. President Bulkeley, while 
advising her that there was no legal obligation on the part of the com- 
pany to pay one cent on a policy which had lapsed thirty-three years 
ago, gave her the company’s check for $150, saying that she should not 
be the sufferer for her husband's oversight. 

The Traders Fire and Lafayette Fire of New York and the North Ger- 
man Fire of Hamburg, Germany, have just been admitted to transact busi- 
ness in this State, and the Magdeburg Fire of New York has also made 
application for admittance. 

Considerable surprise is expressed, and speculation as to the ultimate 
results indulged in, by the local agency offices, on the appointment of 
William R. Penrose, a clerk in the agency of William E. Baker & Son, 
as State agent of the Lafayette Fire of New York, particularly as Mr. 
Penrose announces that he is to continue in his present position with that 
firm. 

The familiar faces of Special Agents Cornish of the Magdeburg, Mott 
of the Niagara, and Goddard of the British America and Western, were 
noted on the street during the past week. 

The various rumors and published statements to the effect that a big 
insurance deal, transferring the control of the Hartford Life to a New 
York syndicate, headed by Richard Croker and Calvin S. Brice, had been 
consummated by the action of President Parker in selling his stock, seem 
to have been without foundation, the stories being vigorously denied by 
every officer of that company. As is well known here, the controlling 
interest in the stock is held by President Parker and Mrs. Snow, wife of 
Medical Examiner F. S. Snow, and whose first husband was the late Presi- 
dent Duclos, but it would seem to those familiar with the situation that 
both these interests were better subserved under the existing order of 
things than could possibly be the case should such transfer as has been 
mentioned be made. 

The losses on the Germania Hall building and contents, caused by the 
fire of the 7th, have just been adjusted, the total amount of damage 
amounting to about $6000. 

The loss on building was $4000, on the market of John A. Pilgard $600, 
on the furniture stock of Henry Spieske $500, and on the saloon of Henry 
Jansen $375. 

The losses on personal property of the Hartford Turnerbund and the 
Hartford Maennerchor have also been settled, amounts not given. 

As will be remembered, this fire started on the stage during the annual 
masquerade of the Hartford Maennerchor, the people in the hall barely 
escaping with their lives. At least a dozen persons were badly burned, 
some of the victims not yet being out of danger. 

The cause of the fire is not known, but it is supposed to have origi- 
nated from electric wires. SPARKS. 

HARTFORD, CONN., March 14. 








COMMUNICATIONS. 





Statements of Life Companies. 
[To tHE Epitor or THe SpeEctTaTor.] 

Our attention has been called to a table or tables printed in Tue Spectator 
of February 17th, in which the various expenditures, as for instance, commis- 
sions, salaries of officers and employees, etc., are compared with premium re- 
ceipts, “‘premiums paid by dividends or surrender values not considered,”’ and the 
ratios given. We cannot believe that the compiler of these tables is so stupid as 
not to know that such a showing is utterly unfair, and the only inference possible 
in our minds is that the tables were compiled for a purpose other than a fair com- 
parison as between various companies. Let us assume that several companies 
have each a premium income of $10,000,000, against which the dividends were 
‘2,000,000. Under the head of “income” one company reports, from premiums, 
$8,000,000; from dividends applied by policyholders to pay running premiums, 
$2,000,000. A second company reports, from premiums, $10,000,000, and puts under 
he head of “disbursements,”’ dividends paid policyholders $2,000,000. A third 
ompany reports, from premiums upon running policies, $10,000,000; dividends 
used in purchase of reversionary additions, $2,000,000; and, under “disburse- 
ments,” gives dividends paid policyholders $2,000,000; paid in cash for surrendered 

licies $2,000,000. A fourth company, doing business upon the tontine plan, re- 
ports simply, from premiums $10,000,000. It certainly would not be complimentary 
to the editor of THe Spectator to assume that he thought that it was fair to 

ympute the ratio of expenditures in the case of the first company upon the 
8,000,000, and in case of the others upon the $10,000,000. But this is precisely 
what he has done in the table. This table, together with an editorial relating to 

t, published in THe Spectator of March 3rd, is being largely circulated, we are 
told, by an agent of the Northwestern, who, we have reason to believe, procured 

e writing of the editorial. In that editorial you charge that a contract of one 
prominent company “provides for an advance of twenty-five per cent on the re- 
newal premiums to be paid in the first year,” this being practically an addition 
to the first commissions, which are thus reduced for the purposes of comparison. 
You add: “‘We point to the figures in the table in our issue of February 17th to 
show that the company mentioned exhibited a larger commission on renewals, 
while reporting a smaller commission on new premiums, as compared with other 
companies.” If we refer to your tables, the last statement applies to the Con- 
necticut Mutual. The Connecticut Mutual has no such agency contract. If any 
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company is guilty of including commissions paid in some other item, and THE 
SrecTator chooses to refer to the matter, let it name the company, and not use 
an expression which would throw the discredit upon a company to which it does 
not belong. Respectfully yours, D. H. We tts, Actuary. 

Hartrorp, Conn., March ll. 

[The company referred to was not the Connecticut Mutual, nor did the North- 
western or any other company suggest the editorial printed in Tue Spectator, 
referred to by Mr. Wells, nor did any representative of any company know that 
such a table or editorial was being prepared by us previous to their publication 
in the issues of THe Spectator referred to.—Ed itor Tue Spectrator.] 





Increase of Hazard. 


{To tHe Epitror or THe Spectator.] 

Will you kindly decide a controversy, which is as follows: We insure a stock 
of goods, contained in a brick building; two months after the policy is issued 
they place a theatre on the top floor. Is the assured insuréd or not insured 
under the conditions of the policy? Awaiting your prompt reply, I beg to re- 
main yours truly, L. A. W. 

Burrato, N. Y., March 11. 

[Under the Standard form of policy the property is not insured, and the policy 
is void.—Editor THe Spectator.] 





Non-Tariff Companies. 


[To tHe Epitor or THe SpecrarTor.] 

In your issue of the 10th inst., in article on admission to the Tariff Association 
of non-members, you state that there are still half a dozen non-members. By 
giving the names in your next issue of the present non-tariff companies you will 
greatly oblige, One or Your Reapers. 

New York, N. Y., March 11. 

[The following are the non-tariff companies: Continental, Kings County, New 
York Fire, Norwood, Peter Cooper, Northwestern Underwriters.—Editor Tue 
SPECTATOR.] 





The Ocean Accident and Guarantee Company. 


{To tHe Epitror or Tue Spectator.] 


INSURANCE DEPARTMENT OF MIssouRI, t 
Jerrerson City, Mo., March 12, 1898. { 


A paragraph in your issue of the 10th inst., says that Superintendent Orear of 
this department rejected the application of the Ocean Accident and Guarantee 
Company to do business in this State, on the “ground that the home company 
was doing more than one kind of business.”” You assume also that his “position 
is inconsistent.” I suppose you had your information from the managers. Mr. 
Orear rejected the application, not because the home office was doing more than 
one kind of business (for he knew, as well as you do, that companies already 
here were in several fields); but because most of the other kinds of business 
named in the charter were utterly foreign to and incongruous with an insurance 
business of any sort, and because, in addition, the charter is absolutely unlimited 
in the scope of the powers granted to the directors in their selection of business 
for the company to engage in. They can authorize speculation in the stock 
market, the building of railroads, the keeping of saloons, the dealing in merchan- 
dise, and the doing of anything else, or everything else, in which a large money- 
minded management might see a profit. 

But the superintendent’s chief objection was to a pair of articles in the charter, 
viz.: Item No. 93, of the scheme of authority to the directors, which reads as 
follows: 


93. The directors may from time to time, in their discretion, before declaring 
any dividend, set aside and appropriate out of the profits of the company such 
sums as they think proper as an assurance or reserve fund, to provide for risks 
and liabilities on policies and other contingencies, or for equalizing dividends, or 
as a redemption fund for paying off bonds, debentures, or other liabilities of the 
company, or for any other purpose of the company. 


And item 95, next but one following, which reads: 


95. Provided always that the directors may, at any time, if they think fit, with 
the consent of a general meeting and subject to the provisions of the statutes, 
divide all or any part of any fund which shall have been set apart and appro- 
priated as mentioned in article ninety-three, and the accumulations thereof by 
way of bonus or dividend, among the shareholders in the same manner as if the 
same had constituted part of the profits of the company for the current year. 


If there is, in any charter of any insurance corporation in the United States, 
a provision for the protection of its policyholders, directly or indirectly followed 
by a provision for the absolute nullification of the first, it would be put down 
either as a piece of idiocy on the part of the charter makers, or as a badly laid 
initiative for the robbery of the patrons of the company by its promoters. 

It is not in point to say that the directors or company would never make the 
permission in item ninety-five available. Nothing but its unconditional elimina- 
tion will prevent the chance of their taking advantage of it. What an English 
stockholder won’t do, when he is backed by his charter powers, has never yet 
been discovered. Yours truly, Aue. F. Harvey, 

Actuary, Missouri Insurance Department. 

[The Ocean and Guarantee Company has elected to do but one kind of busi- 
ness—credit insurance—in this country, has complied with the laws relative to 
the admission of foreign companies, and has on deposit in this country $512,000 for 
the protection of its credit insurance policyholders. This deposit cannot be with- 
drawn or touched by the stockholders or directors of the company so long as 
there is an unsatisfied claim against if. We do not see, therefore, where its posi- 
tion differs from that of other foreign companies that have been admitted to 
Missouri to do one kind of business, in spite of the fact that their charters per- 
mit them to do more than one kind of business. The charter of the home com 
pany may be too broad for American consumption, and wil! probably be amend- 
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ed when found detrimental to its interests, but we fail to see how it affects its 
standing here, when its policyholders are protected by our laws and by its liberal 
deposits. The position taken by Superintendent Orear seems to us to be very 
inconsistent. The reason we gave for his refusal to license the company was the 
reason published widely in Western papers, and the paragraph was evidently in- 
spired by the Missouri Department.—Editor Ture Sprecraror.] 











INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Prudential has promoted Agent Henry D. Miller of Newark No 1 
to an assistant superintendency in Norristown, Pa. 


—A. J. Matthews, formerly an agent of the Metropolitan Life at Cin- 
cinnati, has been arrested, charged with embezzlement. 


—aAssistant Superintendent G. E. Reeves of the Prudential’s Lawrence, 
Mass., district, has been transferred to Ansonia, Conn. 


—The House committee of the Massachusetts legislature has reported 
against proposed bills to restrict and limit industrial insurance. 


—David King has been placed in charge of the South Baltimore district 
of the Metropolitan Life during the illness of Superintendent August 
Brock. 


—C. A. Nash, the superintendent of the Sun Life at Covington, Ky., is 
to be congratulated on the recent addition to his family, in the shape of 
a daughter. 


—Agent Thomas G. Ireland has been appointed an assistant superin- 
tendent under Superintendent Frank Moxley of the Metropolitan’s West 
Baltimore district. 


—The New Orleans staff of the Sun Life continues its usual good per- 
centage of collections, and made the largest increase for February in the 
history of the district. 


—The Paterson district of the Prudential leads the entire State of New 
Jersey in actual increase of business, and Superintendent Butterworth 
and his staff are consequently feeling very proud. 


—Any disaster involving great loss of life is sure to find the industrial 
companies called upon to pay losses. The loss of the Maine is a case in 
point, as nearly every industrial company in the country lost one or more 
policyholders by the disastrous explosion. 


—The Prudential has been doing business in Rhode Island only three 
years, but during that period the business transacted has been very large 
and is increasing month after month. Despite the fact that only a small 
portion of territory is being covered, the increase of insurance in force last 


year was $224,000. 


—The three leading industrial companies wrote $60,388,051 in Pennsyl- 
vania last year, and have in force $174,790,108. They collected in pre- 
miums $7,300,811 and paid for claims $2,142,278. The Prudential leads in 
premium receipts, while the Metropolitan is first in new business and 
amount in force. 


—Field workers should persistently strive to secure at least one new 
application each day, no matter how busy they may be with collections. 
Of course, when they are devoting their energies to straight canvass the 
results may be expected to be greater, but make it a rule never to let a 
day pass without securing at least one new application. 


—When death occurs among the industrial classes money is generally 
imperatively needed, and so ever since the commencement of industrial 
insurance in the United States special effort has been made to pay claims 
promptly on receipt of proofs. As an instance of progress in this line we 
may note that the Metropolitan now pays all claims outside the Greater 
New York territory by wire, the local superintendents being advised by 
wire as soon as the proofs are examined at the home office, which is 
always the day upon which they are received—to immediately pay the 
amount of the claim to the claimants. About 65,000 claims will be paid 
in this way during 1898. 


—Haley Fiske, vice-president of the Metropolitan Life, contributes a 
lengthy and interesting article on “Industrial Insurance’’ to the March 
number of The “Charities Review. It is practically a historical sketch of 
the rise and progress of industrial insurance, showing the great good it 
has accomplished, and pointing out how the interests of the companies 
and the public are identical in that only good business is desired. An 
editorial article in the same number invites a free discussion of the sub- 
ject, and we believe that the companies will welcome any such discussion. 
Certainly if any good points are developed or feasible suggestions made 
the giants of the industrial world will not be slow to adopt them. 


a 








—-Commissioner Ayers, who was recently made commissioner of insurance of 
South Dakota, in place of Commissioner Kipp, has resigned, and L. E. Campbell 
has been appointed in his place, 
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NEWS OF THE WEEK. 


As to Detail Statements of Life Companies. 

For some years past THE SPECTATOR has devoted considerable attention 
to the great desirability of uniform statements by all insurance com- 
panies, and has with equal persistence insisted upon the elimination of 
padding—in any shape. We take some pride, naturally, in the fact that 
to-day, padding has, in great measure, either disappeared entirely from 
the statements of the companies or is shown up in its true light. But 
there is padding still in the statements, and in no place is it so conspicuous 
as in the reports of the life insurance companies as to business written. 
Out of some fifty life insurance companies writing ordinary business, only 
two have adopted the method of reporting and advertising simply paid for 
business. The others increase their showing of new business from ten to 
twenty-five per cent by reporting business from which no income is re- 
ceived by the company. It may be claimed in extenuation of this prac- 
tice that the uniform blank adopted by the insurance departments does 
not exclude not taken business from the showing of issues, although it 
asks for the particulars under terminations. If, however, as is shown by 
the experience of two companies, only paid for business is reported, the 
departments, as a rule, will accept such figures. 

We have taken occasion before to explain that in our impartial exhibits, 
compiled from the official reports, certain disadvantages are encountered 
by the lack of uniformity. THE SPECTATOR does not pretend in any ex- 
hibit to make comparisons as between individual companies. The simple 
facts are presented, and the reader must draw his own conclusions, giving 
due credence to the foot notes appended in cases where explanation seems 
to be necessary. Thus, our table of last week giving the detailed state- 
ments of eight leading life insurance companies, is criticised, because, 
owing to the lack of uniformity on the part of the companies in making 
their reports, the companies who are bold enough to eliminate entirely 
the not taken business appear apparently to disadvantage. The careful 
analyst would immediately detect the reasons for the apparently unfavor- 
able showing, but, unfortunately, perhaps, every man is not a thoroughly 
posted statistician. In order, therefore, to make as fair a showing of the 
business written during 1897 as is possible from the reports of the com- 
panies, we give the following exhibit, which separates the business issued 
from the amounts revived and increased, and also shows the business re- 
ported as not taken: 





Connecticut MuTUuAL. Policies. Amount. 
i TL Cclacnisreuspaveeandespeeseokbuseses 3,896 $10,401,972 
eee ern Pe ee 204 « 615,508 
APPATeENt TGSUC 22.00 scccccresccvesseseccossesscccees cam "3,692 "$9,786,472 
Ce EE SN dbo scavchacctixsiiddisamenaisesseinres 34 90.300 
CE Se SI 6 655 55:5 5k 5 so Seesccsswonceessedeone se 3 55,089 
New premiums actually received, in cash ...........c002 0 tec eee 302,892 
Egui1TABLE OF New York. 
Pe i PED ccc semen didcsdeduseaeudisenennabes 50,941 $151,073,998 
SPREE TRE POE BN ca dacecnsencedtesisesess pieiioniaeeseue 8,257 33,332,290 
APPATERE TEBUC 6occceccevrcccvessvcssecscccescceseseee 42,684 "$117,741,708 
CFIE SOI PEVIVOE kins eccsvencssvcvessossevcaresecesecees 1,298 $4,772,485 
New premiums actually received, in cash ............0002 ewe eee 4,191,066 


MErropo.uitTan (Ordinary business only). 


New business written 36,663 $28,505,975 














SP FN EE edn ap sesensasevdssosssscesioretiawntanses 1,246 1,219,945 
FR SI aihiks cen h ad adbnndeddbs Vests nqinekariciaste 35,417 ~ $27,286,032 
Mutua. Benerit Lire. 
ee I TINIE 655.05 0 00604.640600b dae ckbedsecneienden 15,032 $33,288,248 
EE NE IN, poeta wun dind66G5eenGieabiniendewideddee 1,983 4,402,936 
Apparent 128Ul ...cccceccvccsvcccccccccescvccccsscess 13,049 $28,885,312 
Ce SE IIE Bakanceckscuscessorensacessccessrecese 80 $187,354 
Co SNE ANN coven dng vnvensckinedenssseseeveiesseon 37 72,629 
PE NEE cccccevertddeebsncetivecechssetenss | <adver 594,955 
New premiums actually received, in cash .............22. sw nees 1,038,177 
Murtvuat Lire or New York. 
Se ee 5 nts dela chide pinkean ween 55,870  $131,751,791 
en ca uiccun cgdsschetaseben pu anonewes 1,771 4,861,510 
EE ccc scan aekebaerccetawaskeesewers  — «lense 4,019,160 
New premiums actually received, in cash.............000  — seeeee 5,109,966 
New York LIFE. Policies: Amount. 
ee I I  aiaisidebd oceawsedcesauwneynasecneccse 63,708 $135,555,794 
en EIN os cd caves Senncene ges eenbes 699 1,602,800 
TE I, ne oat de gciswaipanetensedcdens  _-wbieud 405,025 
New premiums actually received, in cash ...........0005 sw weee 5,043,543 
NORTHWESTERN MUTUAL. 
i i ae acide kvacucucekinnnseaweeeennes 25,405 58,025,145 
EE EE MI a al csnS tec ee Seeliw ak oss boAdesvcoavaces 2,784 7,044,504 
ENG Eo xe va ernetindn vend scesespepessivetes ounce ard 22,621 ~ $50,980,641 
Ce IIE oli. c Ce cwdwkscreceenewawedmontndeaees 395 911,437 
I Pa ee ee Aas ere _°  » 22 
i i ie CeCe ae ekeekeciw ~° Kewied 2,251,011 
New premiums actually received, in cash ............0006 9 sevees 2,073,679 
PRUDENTIAL (Ordinary business only). 
NE I IEEE, Gr oicccnnc oso onan pawhdundecd cncdeauunecs 27,914 $30,181,637 
Se ID ic chine dh ccad head consaicdeceeewacene 1,641 2,526,714 
ESL EET ORTOP ERE ft MEE DEORE 26,272 «$27,654,928 
NS, era ae ae 1,088 1,231,135 
EL cles cecmpernecderwendiatvekeiuke + édsca 128,730 
ac hues eid eie ch cuiawekwase’-s x jaaacbes 40,296 


*The Mutual and New York Life report only business 


f aid for to the New 
York Insurance Department. P 
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It will be observed that after deducting ‘“‘not taken’’ policies we use the 
phrase ‘‘apparent issue.’”’ This is done because the not taken policies re- 
ported for 1897 include many which were issued in 1896, and do not in- 
clude those policies issued in the last few weeks of 1897, which would not 
be reported as not taken until 1898. We hope to see the day when every 
company will show in all particulars its exact standing, with the padding 
eliminated from every item. Then, and not until then, will the impartial, 
unbiased statistician be able to show fairly the actual comparative stand- 
ing of every company. 
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Transformations of the Manhattan Fire and P. B. Armstrong. 
IN 1880 P. B. Armstrong came to New York from Ohio filled with various 
theories regarding the business of fire insurance, and at once entered upon 
the task of organizing a mutual company to be conducted upon lines laid 
down by himself. He began a search for subscribers to a company which 
afterwards became known as the Mutual Fire Insurance Company. It re- 
quired all of the energy, perseverance and indomitable pluck possessed by 
this new comer from the West to carry through this undertaking. In the 
first place, he had to catch his subscribers, and then to educate them up 
to his peculiar ideas as to the conduct of the business. After this was 
done the then superintendent of insurance refused to examine the com- 
pany, and Mr. Armstrong was obliged to resort to the courts in order to 
obtain an examination by the department and a certificate of authority to 
do business. This weary process dragged its slow length along until 
twenty-two months were consumed between the time Mr. Armstrong un- 
dertook the enterprise and the issuance of a certificate to the Mutual Fire. 
Having obtained this, he began business, and the history of himself and 
his company and his other ventures since that time are interesting, and 
the following statement is condensed from a conversation a representative 
of THE SPECTATOR recently had with him. 

When he came to New York and unfolded his ideas in regard to fire un- 
derwriting, he found very few practical men who agreed with him. He 
had the idea that a mutual company, conducted in the interests of its 
policyholders, could be run at a very low ratio of expense, and at the same 
time yield a profit to policyholders as well as to those whose funds con- 
stituted its guaranteed capital. He startled conservative men by an- 
nouncing that he would write extraordinarily large lines upon single risks, 
ranging from ten to fifty thousand dollars, whereas the more conservative 
companies were writing from fifteen hundred to five thousand dollars upon 
such risks. Mr. Armstrong chose as his shibboleth the motto: ‘Selection, 
inspection, protection,’’ and sought to carry out the ideas thus suggestively 
put forth, namely, selection of risks, careful inspection of them and proper 
means for their protection from the fire hazard. He sought out large 
manufacturing plants and corporate industries requiring large amounts of 
insurance, and wrote them with a free hand, so that at the end of his 
first year, June 30, 1883, he had taken in nearly one hundred thousand 
dollars in net premiums, and declared a scrip dividend of $12,515. 

“Tf I had stuck to my old original plan,’’ continued Mr. Armstrong, “‘I 
would have made the Mutual Fire one of the strongest companies in the 
country, but heavy competition and active opposition to the Mutual forced 
me reluctantly to write some business against my better judgment. For 
instance, I got loaded with some railroad risks and some cotton risks that 
were unfavorable and should not have been taken. But you remember that 
in those days there was a hot fight against me, and I was really forced to 
do some things that were not embraced in my original programme. How- 
ever, the Mutual went’on doing well, although it might have done better, 
until its net premiums exceeded a million dollars a year, while its ratio 
of expense to premiums averaged but little over sixteen per cent and the 
losses were less than fifty per cent, and in 1890 we made a scrip dividend 
of $205,019 and a cash dividend of $52,472. 

‘While I was meeting opposition outside such as few managers are 
obliged to contend with, contention broke out inside. While I was the 
active manager of the Mutual, we also had an insurance committee whose 
duty it was to pass upon applications for insurance, but there was not an 
insurance man upon this committee, and about all they knew regarding in- 
surance was what they learned after they came with the Mutual. Some 
of these gentlemen became jealous of the authority exercised by me and 
wished to curtail my powers and eventually to supersede me as president 
of the company. After a pretty lively fight they succeeded in downing 
me and elected Mr. Whitman as president. The results were not entirely 
satisfactory, and in the course of a few months I came back to the Mutual 
with full powers. I brought up the premiums again and reduced the cost 
of the business, but I could not overcome the effects of all that had been 
done to the disadvantage of the company during my absence. For in- 
stance, I had secured a premium income of about six hundred thousand 
dollars upon which not one cent of commission had to be paid to anybody. 
The business was owned by the company and could have been controlled 
by it without the payment of a dollar in commissions. While I was out 
of the company, however, the policy was adopted of paying commissions 
to brokers, and the company actually paid commissions upon some of the 
business that it already owned. There were other things that had been 
ingrafted upon the administration, that were, in my judgment, serious 
mistakes, but which I could not remedy. But, I believe that if the policy 
I inaugurated had been continued to the present time, the company would 
to-day be in existence as a mutual inter-insurance company and have 
such a large premium income without cost as would make it one of the 
most powerful insurance companies of the day.”’ 

“TI was ambitious of doing a very extensive business and organized the 
Armstrong Mutual and the Fire Association, making three companies un- 
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der my management at the same time. -The latter two were not particu- 
larly successful, although they did a fair amount of business, but I was 
spreading myself out too thin to push them as I had intended to do. As 
you know, I eventually sold out all three companies to the Lancashire, 
which was considered a very important transaction at the time. I then 
agreed not to engage in the fire insurance business for a period of five 
years, but the Mutual was reorganized under a new management and 
gradually acquired quite a considerable business. This management was 
changed a little later, as was also the name of the company; in fact, there 
were various changes both in the name and personnel of the company, un- 
til on my return from California, a short time ago, I found it operating 
under the name of the Manhattan, and as you know, I made some trouble 
in this respect, for I did not believe that a company organized as a purely 
mutual company had a right to do business as a stock company. As a re- 
sult of my contention the managers of the Manhattan a few months ago 
reinsured all its business with the Lancashire. Then I organized a stock 
company and took the charter of the Manhattan, and here I am at the old 
stand prepared to do a fire insurance business in accordance with my orig- 
inal theories and plans and propose to have my share of it. We are al- 
ready getting a strong position in the field, having secured some of the 
best agents who were formerly agents of the old Mutual under my man- 
agement, who understand my ideas and methods and approve of them. 
As a consequence, they are sending us in a large volume of first-class 
business. 

“T have learned a good many things since I first came to New York, and 
during the five years that I was out of the fire underwriting business my 
ideas have broadened considerably. I am not quite so combative as I was 
and propose to do a somewhat more conservative business than formerly 
and to keep the peace with my neighbors, if they will let me. I still ad- 
here to my old motto: ‘‘Selection, inspection, protection,’’ and am prepared 
to write large lines upon good risks. Upon well sprinkled risks I will 
write $40,000 and upon risks not sprinkled, but good in other respects, I 
will write as high as $20,000. This gives agents an excellent opportunity 
to do business, and I have demonstrated that it can be done safely. In- 
deed, my example in this direction has been follewed very freely by other 
companies that have materially increased their lines.”’ 

‘How about the American Union Life?’’ was asked. 

“Well, that was a little episode that was good experience for me and 
didn’t cost very much. When I left the Mutual Fire I was under engage- 
ment not to enter the fire business for five years, so I undertook to form 
a life insurance company. You see, I used to be a life insurance agent in 
the West, and think I know something about that line of business. I had 
made a great many valuable acquaintances in New York, and when I sug- 
gested a life insurance company I was not long waiting for backing. The 
American Union was started and was conducted under my management 
successfully for some time, but there were jealousies within, and as it was 
impossible to reconcile these, for the sake of the stockholders who had 
put their money in it at my solicitation, I surrendered and retired from 
the company. I had some stock in it and some claims upon it, but I am 
happy to say that these were all satisfactorily adjusted and the company 
is now well established, successful, and is, I believe, conducted upon con- 
servative and safe lines. I certainly wish it and all connected with it the 
fullest measure of success. 

‘“‘My career in New York has been one of many changes, but I have per- 
sistently and constantly adhered to my original theories regarding fire in- 
surance, and I believe I can make a success of the Manhattan. There are 
first-class men in it as stockholders and officers and we are devoting all 
our time and energies to building it up, and I may say that all identified 
with it are in entire accord with my theories and plans. We are here to 
stay and believe we shall get a fair share of the business.”’ 

‘‘How about that California fruit farm of yours?’’ 

“Oh, that’s all right. I put some money into a fruit farm and have got 
it yet. I spent two years on it during the interregnum when I was out 
of the insurance business, and I enjoyed every minute of the time I was 
there. I put considerable money into the work of developing it and ex- 
pect one of these days to realize a handsome profit on it. If I should get 
run out of the insurance business here agvin I can retire to that fruit 
farm and live comfortably under my own vine and fig trees. But with all 
the transformations that the old Mutual Fire, as well as myself, has gone 
through with, its changes of management and changes of men, itis .still 
my first love, and as it was the creature of my brain, I hope to live and 

ice, although it now has a new name, and ts a stock com- 
pany, instead of a mutual.” 





—A man from Illinois who gets out a manual of more or less valué@ to the in- 
surance people, has been here during the week, and has made himself generally 
obnoxious in two of the big offices by what one officer called his bulldozing man- 
ner. The man is one of those coarse natures, who cares little what is said to 
him so long as he succeeds in making a dollar. He talks in loud-mouthed words 
as to his ability to make or unmake companies, and while generally held in con- 
tempt, too often succeeds in getting what he asks for. One of these days some- 
one will win the love of a whole lot of folks by kicking this miserable specimen 
of the craft down stairs.—Boston correspondence of Rough Notes. It is possibly 
a fair inference to draw from the above that the reputation of this man as a bull- 
dozer aids him in getting business from some companies. We have heard, how- 
ever, of a number of companies that have.refused to do any business with him, 
and would publish such list as showing companies managed by officers possessed 
of healthy vertebrze did we not think it might be objectionable to them to have 
their names appear in print in connection with the fellow referred to, 
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The Stipulated Premium Plan of Life Insurance. 
TuHE following is the full text of the bill passed last week by the New York legis- 
lature 

Section 300. Incorporation—Thirteen or more persons may become a corpora- 
tion for the purpose of making insurance upon the lives or the health of per- 
sons, and every insurance pertaining thereto, by making and filing in the office 
of the superintendent of insurance a certificate signed A each of them, stating 
their intention to form such a corporation, and setting forth a copy of the charter 
which they propose to adopt, which shall state the name of the proposed corpora- 
tion, the place where it is to be located, the kind or kinds of insurance to be un- 
dertaken, the mode and manner in which its corporate powers are to be exer- 
cised, the manner of electing its directors and officers (a majority of whom shall 
be citizens and residents of this State), the time of such election, the manner of 
filling vacancies, and such other particulars as it may be necessary to explain 
and make manifest the a te puyees of the corporation. Such certificate 
shall be proved or acknowledged and recorded in a book to be kept for that pur- 
pose, and a certified copy thereof delivered to the persons executing the same. 

Sec. 301. Completion of organization—Upon receipt of the certified copy of the 
certificate of incorporation from the superintendent of insurance, the persons sign- 
ins such certificate shall publish for six successive weeks in a paper published at 
Albany in which notices by State officers are required by law to be published, 
notice of their intention to form such corporation. No such corporation shall 
commence the business of insurance until at least two hundred persons eligible 
under the proposed plan of the corporation have subscribed in writing, to be in- 
sured therein in the aggregate amount of at least five hundred thousand dollars, 
and have each paid in the amount in cash of one annual stipulated net premium 
for their age of entry on the amount of insurance severally subscribed for, and the 
same is deposited in a duly incorporated bank to the credit of said company, to 
be held in trust for the benefit of the members and beneficiaries; nor until such 
corporation has deposited with the insurance department of the State of New 
York one hundred thousand dollars, in such securities as are required by law to 
be oy by insurance corporations; and the superintendent of insurance shall 
have turther certified that it has complied with the provisions of this article, and 
is authorized to transact the business of insurance. The securities deposited with 
the insurance department, pursuant to this section, shall be held by the superin- 
tendent in trust for the benefit and protection, and as security for the policy- 
holders of the corporation, their legal representatives and beneficiaries. 

Sec. 302. Corporations subject to this article—Any corporation or association 
which issues any policy, certificate or other evidence of interest to, or makes any 
promise or agreement with its members whereby any money or other benefit is 
to be paid to a member, or upon his decease to his legal representatives or the 
beneficiary designated by him, which money or benefit is derived from stipulated 
premiums collected from its members, or members of a class therein, or from in- 
terest or accumulations,and wherein the money or other benefits so realized is ap- 
plied to or accumulated for the use and purposes of such corporation or asso- 
ciation as herein specified, and the expenses of its management and prosecution 
of its business, shall be deemed to be engaged in the business of life insurance 
upon the stipulated premium plan and shall be subject only to the provisions of 
this article, excepting that the provisions of article one of the insurance law shall 
be applicable so far as same are not inconsistent with the provisions of this 
article. 

Sec. 303. Existing corporations, associations or societies qualifying under this 
article—Any domestic corporation, association or society existing or doing busi- 
ness at the time this article takes effect, may, by vote of a majority of its board 
of directors or trustees, accept the provisions of this article, and amend its 
charter to conform with the same, upon obtaining the consent of the superinten- 
dent of insurance, thereto, in writing, and thereafter it shall be deemed to have 
been incorporated under this article; and every such corporation, association or 
society, in reincorporating or qualifying under the provisions of this article, shall 
for that purpose, so adopt, in whole or in part, a new charter in conformity here- 
with, so as to cover and enjoy any and all the provisions or rivileges of existing 
laws, which might be included and enjoyed, if it was originally incorporated here- 
under; and it shall, upon such adoption of and after obtaining the consent, as in 
this section provided, to such charter, filing the same with the record of adop- 
tion and ‘consent in the office of the superintendent of insurance perpetually en- 
joy the same as, and be, such corporation, and which is hereby declared to be a 
continuation of such corporation which existed prior to such reincorporation, and 
the offices therein which shall be continued shall be filled by the respective in- 
cumbents for the periods for which they were elected, and all others shall be 
filled in such manner as shall be provided in such amended charter. The rein. 
corporating or qualifying of any existing domestic corporation, association or so- 
ciety under the provisions of this article shall in no way annul, modify or change 
any existing contract, contracts or liabilities of such existing corporation, asso- 
ciation or society; and any and all such contracts and liabilities shall continue 
in full force and effect the same as though such corporation, association or so- 
ciety had not reincorporated or qualified under this article. Neither shall the re- 
incorporating or qualifying of any such corporation, association or society, under 
the provisions of this article, in any way prejudice, impede or impair any pending 
action or proceeding, or any rights previously accrued. 

Sec. 304. Minimum premium—Every such corporation or association doing 
business under the provisions of this article shall charge a net premium calcu- 
lated upon the Combined Experience or Actuaries’ Table of Mortality, with interest 
at the rate of four per centum per annum, equal to that of a yearly term insur- 
ance at the age of entry. Such premium shall be increased by a loading of not 
less than twenty-five per centum, and may be paid either annually, semi-annually, 
quarterly, or_ bi-monthly, in_advance. 

ec. 303. Reserve fund—Every such corporation or association shall accumu- 
late, and at all times maintain a reserve fund of not less than one net bi-monthly, 
quarterly, semi-annual or annual premium, according to the term_of premium 
payment of each policy, upon all its outstanding policies and certificates, which 
net premium shall equal the amount called for by the combined experience or 
actuaries’ table of mortality at the attained age of the insured, computed as speci- 
fied in section three hundred and four. If the amount of such reserve fund is at 
any time reduced to less than one such net premium upon all its outstanding poli- 
cies and certificates at the attained age of the insured, such deficiency shall be 
made up and restored to said fund within three months thereafter. Should such 
impairment of the reserve fund not be made good within three months, then the 
superintendent of insurance shall require the officers of such corporation or asso- 
ciation to forthwith notify its members to pay within thirty days from the mailing 
of such notice, an extra premium, sufficient to meet such deficiency, apportioned 
pro rata to the amount of their insurance and to the difference between the act- 
ual net premium paid and the net premium at attained age. If any member or 
members fail to pay such extra premium within the time named, the corporation 
or association shall scale down the policy or certificate of each and every member 
so failing to pay to such an amount as is necessary to make the reserve fund to 
his credit equal to said net premium on his insurance remaining in force, which 
amount shall be the maximum for which the corporation or association shall be 
liable under his policy or certificate. Said thirty day notice shall clearly state 
the proportionate amount of the impairment due from him, and shall contain the 
further statement that in the event of failure to pay the same within thirty days 
after the mailing of such notice, his policy will be scaled down as aforesaid. The 
provisions of this section shal! not apply to policies or certificates mentioned and 
described in_sections three hundred and six or three hundred and seven. 

Sec. 306. Limited payment policies—Any corporation or association doing busi- 
ness under this article may issue limited payment policies or certificates provided 
such policies or certificates distinctly state the reserve required to be accumulated 
and maintained thereunder, which shall be computed on the net premium basis 
according to the Actuaries’ or Combined Experience Table of Mortality with in- 
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terest at four per centum per annum, and shall be held by and charged against 
such corporation in lieu of the reserve provided for in section three hundred and 
five. . ; i 
Sec. 307. Cash values—Any corporation or association authorized to do busi- 
ness hereunder may pay fixed cash values, poonene the amount of reserve com- 
puted and to be set apart for such cash value is plainly stated in the policy or 
certificate, and provided further that the net premium charged for such cash 
value in such policy or certificate shall not be less than an amount which in- 
creased at four per centum compound interest will at the end of the period equal 
the amount of said fixed cash value. 

Sec. 308. Distribution of surplus—If the cash and invested assets of the corpora- 
tion exceed the reserve fund required by this article, and, the actual liabilities of 
said corporation or association, to an amount in excess of ten per centum of such 
reserve fund, then the amount of such excess may be apportioned by the corpo- 
ration as a dividend to members whose policies or certificates shall have been 
not less than three years in force, in reduction of premiums, in the purchase of 
paid up or cutended insurance or may be drawn in cash; or such dividend or 
dividends may be paid to the beneficiary of a deceased member in addition to the 

is policy. } - 

oe) Payment of maximum amount—Every policy or certificate hereafter 
issued by any corporation doing business under this article, and promising any 
payment to be made upon a contingency provided for in this article, shall specify 
the sum of money which it promises to pay upon each contingency insured 
against, and the number of days after satisfactory proof of the happening of same 
on which such payment shall be made. Upon the occurrence of such contingency, 
unless the contract shall have been avoided by fraud, or breach of its conditions, 
the corporation shall be obligated to the beneficiaries or insured for such pay- 
ment at the time and to the maximum amount due under the policy or certificate. 
If the superintendent of insurance shall be satisfied, upon investigation, that any 
such corporation has refused or failed to make such payment for thirty days after 
it became due, and after proper demand, he shall notify the corporation to issue 
no new policies or certificates until such indebtedness is fully paid; and no officer 
or agent of the corporation shall make, sign or issue any policy or certificate of 
insurance while such notice is in force. . 4 . 

ec. 310. Foreign corporations—No corporation, association or society organ- 
ized under the laws of any other State or Territory of the United States or of the 
District of Columbia or foreign country, shall transact business under the provisions 
of this article until it has received from the superintendent, of insurance a certi- 
ficate of authority to do business in this State, a duplicate of which shall be filed 
in his office. The superintendent shall annually issue to such foreign corporation, 
association or society, renewal, certificates of authority to continue its business if 
it shall have fully complied with the laws of this State, and its annual report is 
satisfactory to him, which certificate shall be filed in the office of the clerk of 
the county where its principal office is located within this State, within sixty days 
after the filing of such annual report, and no such foreign corporation, associa- 
tion or society shall be authorized to continue such business after the expiration 
of such sixty days, unless such certificate shall have been so received and filed. 
The superintendent shall refuse a certificate of authority or renewal of the same 
to any such foreign corporation, association or society, when in his judgment 
such refusal would best promote the public interest, or when by the laws of the 
State or Territory under which the same is organized a corporation or associa- 
tion, of this State, doing a life insurance business upon the stipulated premium 
plan, is not permitted to transact such business in such other State or Territory. 
When any State or Territory shall impose any obligation upon such corporation 
or association of this State or their agents transacting business in such other 
State or Territory, the like obligations are hereby imposed upon similar corpo- 
rations, associations or societies of such other, State or Territory, and their 
agents or representatives transacting business in this State, and such corpora- 
tion, association or society of such other State or Territory, and their agents and 
representatives, shall pay all licenses, fees or penalties to and make deposits with 
the superintendent of insurance, imposed by the laws of such other State or Ter- 
ritory upon any corporation or association of this State doing business therein; 
and in case of failure to pay the same, the superintendent shall refuse the certifi- 
cate of authority herein provided for or cancel such certificate if one shall have 
been previously issued. .No foreign corporation, association, or society shall be 
authorized to transact any business authorized by this article within this State, un- 
less it furnishes evidence satisfactoryto the superintendent of insurance that it has 
a reserve fund equal in amount to that required by this article, and that the same 
is held for the benefit of policy or certificateholders only and invested as required 
bv the insurance law of this State. Neither shall any foreign corporation, asso- 
ciation or society be authorized to do business in this State unless it collects for 
the benefit of its peter pester a net premium equal at least to that provided for 

s of this article. : Me ; 

— S11. Surrender value of lapsed or forfeited policies—Whenever any policy 
or certificate of life insurance hereafter issued by any corporation or association 
doing business under this article, after being in force five full years, shall by its 
terms lapse or become forfeited by the non-payment of any premium, or any 
note given for a premium, or loan made in cash on such policy as security, or 
of any interest on such note or loan, the reserve on such policy computed accord- 
ing to the American Experience Table of Mortality, with interest at the rate of 
four and one-half per centum per annum shall on demand made with surrender 
of the policy within six months after such lapse or forfeiture be taken as a single 
premium of life insurance at the published rates of the corporation at the time the 
policy was issued, and shall be applied asshall have been agreed in the applica- 
tion or policy, either to continue the insurance of the policy in force at the full 
amount so long as such single premium will purchase temporary insurance for 
that amount at the age of the insured at the time of lapse or forfeiture, or to 
purchase on the same life at the same age paid up insurance payable at the same 
time and under the same conditions, except as to payment of premiums, as the 
original policy. If no such agreement be expressed in the application or policy 
such single premium may be applied in either of the modes above specified at 
the option of the owner of the policy¢ notice of such option to be contained in 
the demand hereinbefore required to be made to prevent the fotfeiture of the 
policy. The reserve hereinbefore specified shall include dividend additions act- 
ually made, calculated at the date of the failure to make any of the payments 
bed according to the American Experience Table of Mortality, with 
interest at four and one-half per centum per annum, after deducting any indebt- 
edness of the insured on account of any annual, semi-annual, quarterly or bi- 
monthly premium then due, and any loan made in cash on such policy, evidence 
of which is acknowledged by the insured in writing. The net value of the in- 
surance given for such single premium under this section computed by the 
standard of this State shall in no case be less than one-half the entire reserve 
computed according to the rule prescribed in this section, after deducting the in- 
debtedness as specified, but such insurance shall not participate in the profits of 
the corporation. This section shall not apply to any case where the provisions of 
the section are specifically waived in the application. aes Q 

Sec. 312. No forfeiture of policy without notice—No life insurance corporation 
or association doing business under this article in this State shall declare for- 
feited or lapsed any policy hereafter issued or renewed unless the same is a 
term insurance contract for one year or less, nor shall any such policy be for- 
feited or lapsed by reason of non-payment when due of any premium, interest or 
instalment, or any portion thereof, required by the terms of the policy to be 
paid unless a written or printed notice stating the amount of such premium, in- 
terest or instalment or portion thereof due, or to become due, on such policy or 
certificate, the place where it should be paid, and the person to whom the same 
is payable, shall have been duly addressed and mailed to the person_ whose life 
is insured, at his or her last known postoffice address, postage paid by the corpora- 
tion or by an officer thereof, or person appointed by it to collect such premium, 
at least fifteen and not more than forty-five days prior to the day when the same 
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is payable. The notice shall also state that unless such premium, interest, instal- 
ment or Po geen thereof when due shall be paid to the corporation or association, 
or toa _ appointed agent, or person authorized to collect such premium, on 
or before the day it falls due, the policy and all payments thereon will become 
forfeited and void, except as to the right to a surrender value or paid up policy 
as in this article provided. No such policy shall in any case be forfeited or de- 
clared forfeited or lapsed until the expiration of thirty days after the mailing of 
such notice. The affidavit of any officer, clerk, employe or agent of the corpo- 
ration, or of any one authorized to mail such notice, that the notice required by 
this section has been duly addressed and mailed by the corporation, association 
Pa.» representative shall be presumptive evidence that such notice has been 
uly given. 

Sec. 313. Discriminations prohibited—No life insurance corporation or asso- 
ciation subject to the provisions of this article shall make any discrimination in 
favor of individuals of the same class or of the same expectation of life, either in 
the amount of premiums charged or in any return of premium, dividends or 
other advantages. No agent of such corporation shall make any contract for in- 
surance or agreement as to such contract other than which is plainly expressed in 
the —~ issued. No such corporation or association or agent thereof shall pay, 
or allow, or offer to pay or allow, as an inducement to any person to insure, any 
rebate or premium, or any especial favor or advantage whatever in the dividends 
to accrue thereon, or any inducement whatever not specified in the policy. If it 
shall appear to the satisfaction of the superintendent of insurance, after a hear- 
ing by him, upon due notice, that any corporation is issuing policies or makin 
contracts that are in violation of this section, he shall, upon the written approva 
of the Attorney-General, require such corporation, and its officers and agents to 
refrain, within twenty days, from making any such policy or contract. If any 
such corporation or association, or officer or agent thereof, shall fail to comply 
with the provisions of this section, the superintendent shall institute such pro- 
ceedings at law as may be necessary to restrain such violation of this section. 

Sec. 314. Personal liability—No person shall incur any personal liability for the 
losses or liabilities of any corporation or association organized or doing business 
under this article by reason of being a policy or certificateholder in such cor- 
poration. 

Sec. 315. Withdrawals of securities upon relinquishment of business—When 
any such corporation shall desire to relinquish its business the superintendent 
shall, on application of such corporation under the oath of its president or princi- 
pal officer and secretary or actuary, give notice of such intention in a paper pub- 
lished at Albany in which notices by said officers are required by law to be pub- 
lished, at least twice a week for six months. After such publication he shall de- 

~liver up to said corporation the securities held by him belonging to it, upon being 
satisfied by an exhibition of the books and papers belonging to such corporation 
and on examination made by himself or by some competent person to be ap- 
pointed examiner by him, and upon the oath of the president or principal officer, 
and the secretary or actuary of said corporation, that all its debts and liabilities 
of every kind are paid and extinguished that are due or may become due upon 
any contract or agreement made by said corporation. The superintendent may 
also from time to time deliver up to such corporation or its assignees any por- 
tion of such securities on being satisfied in the manner and form hereinbefore 
required, or upon any other competent proof, that all the debts and liabilities of 
every kind that are due or may become due are less than the amount or propor- 
tion of such securities which he shall still retain. 

Sec. 316. Change of beneficiary—Membership in any such corporation or asso- 
ciation shall give to any member thereof the right at any time, with the consent 
of such corporation or association, to make a change in his payee or payees or 
beneficiary or beneficiaries without requiring the consent of such payees or bene- 
ficiaries. 

Sec. 317. Exemption from execution—The money paid by any such corpora- 
tion or association to a member or beneficiary shall be exempt from execution 
and shall not be liable to be seized, taken or appropriated by any legal or equit- 
able process to pay any debt or liability of a member or the widow or minor 
children of a deceased member of such corporation or association designated as 
the beneficiary thereof. 

Sec. 2. Article ten of the insurance law is hereby made article eleven. and 
sections two hundred and ninety, two hundred and ninety-one, two hundred and 
ninety-two and two hundred and ninety-three thereof are hereby renumbered, sec- 
tions three hundred and thirty, three hundred and thirty-one, three hundred and 
thirty-two and three hundred and thirty-three, respectively. 

Sec. 3. This act shall take effect immediately. 





The Pittsburg Life Underwriters on the Late Sheppard Homans. 
Tune following resolutions have been adopted by the Pittsburg Life Under- 
writers Association in reference to the death of Sheppard Homans: 


The Pittsburg Life Underwriters Association desire to record on behalf of 
themselves and the life insurance fraternity generally their deep sense of loss on 
account of the death of Sheppard Homans. 

The life of so eminent a man belongs not alone to his family or any one com- 
pany, but to the whole business he has done so much to promote, advance and 
elevate. His great ability and distinguished services have rendered him an his- 
toric character. ; 

Sheppard Homans will always be remembered as one of the most prominent 
among the founders of the modern system of life insurance, and it is but fitting 
that all men connected therewith should give recognition to the eminent quali- 
ties possessed by this leader. It is a further source of profound satisfaction that, 
great as was his ability, his personal integrity was equally great. ..Fhroughout his 
long life and varied contféction with life iistfance, ¢6vering 4 period of forty 
years, no aspersion was ever cast upon his reputation, but his name was synonv- 
mous with equity and integrity wherever it was known. That a man of such 
character and decided ability should have been one of the leading exponents of 
American life insurance must ever be an inspiration to its followers, and an 
example to all engaged in the business. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 
—C. V. Craw, Tennessee manager of the Equitable Life, has resigned. 





—The Western Mutual Life Association of Chicago has entered Maryland. 

—The Union Casualty Company of St. Louis has been licensed to do business 
in Texas. 

The Chicago Life Association of Des Moines has reinsured the Commercial 

Life of that city. 

—The Security Savings Life Association of Oshkosh, Wis., has gone into vol- 
untary liquidation. 

—The Union Mutual Life of Portland, Me., has applied for admission into the 
Territory of Arizona. 

—A bill has been introduced in the Ohio Senate designed to meet the recent 
decision of the Supreme Court debarring assessment companies that collect ad- 
vance premiums. It provides that assessment, life and accident companies can 
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collect premiums for the purpose of creating a reserve fund, ninety per cent of 
which must be invested and deposited in the State treasury. 

—The Michigan Accident Association is the name of a new benefit society re- 
cently organized at Kalamazoo, Mich. 

—Herbert A. Kinney, formerly agent for the Home Life at Milwaukee, has been 
arrested on a charge of embezzlement. 

—Senator Burns’ bill providing for the expenses of examining insurance corpo- 
rations has passed the New York legislature. 

—George L. Main has been elected general manager of the Northern Mutual 
Accident Insurance Company of Fargo, N. D. 

—Commissioner Dearth of Minnesota has denied the Travelers permission to 
write employers’ liability business in the State. 

—The Hartford Steam Boiler has secured the contract for 
boilers of the waterworks department at Atlanta, Ga. 


insurance on the 


—Isaac Bloom, general agent of the Penn Mutual at Cincinnati, has been re- 
elected secretary of the Life Underwriters Association of that city. 

-—Superintendent Orear of Missouri has refused the application of the Guaran- 
tors Finance Company to do a casualty insurance business in Missouri. 

—The American Mutual Indemnity Company of Scranten has been admitted 
to Georgia, and W. W. Davies of Atlanta has been appointed general agent for 
the State. 

—It is reported that the affairs of the South Shore Masonic Mutual Relief 
Association of Weymouth, Mass., are in bad condition, and that a receiver will 
be appointed. 

—The Life Insurance Clearing Company has notified the Pennsylvania Insur- 
ance Department that it will not apply for a renewal of its Pennsylvania license 
for the current year at the present time. 

—Edward E. Potter of 508 California street has been been appointed agent at 
San Francisco for the City Trust, Safe Deposit and Surety Company of Phila- 
delphia, in place of George M. Mitchell, resigned. 

—The Home Life Insurance Company of New York has notified McNall of its 
intention to withdraw from the State, on account of the superintendent’s demand 
for information concerning the salaries of its officers. 

—George C. Brown, formerly manager of the Guarantors Finance Company for 
Northern Ohio, has been appointed manager of the liability department of the 
Travelers for Western Pennsylvania, with headquarters at Pittsburg. 

—The Inter-State Casualty Company has recently paid the wife of David O. 
Swire, who was killed at a railroad crossing in Philadelphia, $5000, the full amount 
of her claim. Mr. Swire was a very well known man in carpet trade circles. 

—The Wisconsin Life Underwriters elected the following officers at its annual 
meeting last week: James Reid, president; J. F. Schindler, first vice-president; 
E. B. Naish, second vice-president; E. M. Post, secretary, and E. E. White, treas- 
urer. 

—The next banquet of the Chicago Life Underwriters Association, which will 
be held on St. Patrick’s Day, is to be made as distinctly Hibernian in character 
as possible. Efforts are being made to secure Father E. J. Kelly and some other 
Irish gentlemen as speakers. 

—Among recent appointments at the Philadelphia agency of the Union Central 
Life are: George M. Thompson, H. E. Ross, Charles R. Straughn, William J. 
Fox, George Walters, Henry Burnett and Perry Wolverton. Charles S. Walnut 
has been made assistant manager. 

—The New York Life has announced that in the event of war no extra pre- 
mium will be charged any of its policyholders who may participate in active 
service. Death in such service will mature the policy for its full face value, pro- 
vided all premiums have been fully paid. 

—The Wildey Casualty Company of Boston doubled its income and consider- 
ably increased its business last year. It has recently been admitted to Iowa and 
Missouri, and will enter the Middle States at once. Secretary Chandler pur- 
poses making new records throughout this year. 

—E. R. Hunt of Philadelphia, for three years Pennsylvania manager of the 
London Guarantee and Accident Company, has resigned to accept a similar posi- 
tion with the Maryland Casualty Company of Baltimore. He will also be the 
company’s attorney for the State of Pennsylvania. 

—Frank A. Beaumont, formerly manager of the Bankers Life Insurance Com- 
pany at New York, and now of the firm of Beaumont Brothers, Texas, State 
agents of the same company, with headquarters at Fort Worth, reports business 
prospects for the Bankers Life as excellent in the “Lone Star” State. 

—Pittsfield, Mass., the home of the Berkshire Life, is to have a new six-story 
hotel, which will be called the Wendell, after Jacob Wendell, who purchased the 
town site in 1743. It will be directly opposite the Berkshire Life building, in the 
centre of the business district, and an adornment to that section of the city. 

—The Policyholder and Lodge Members Protective Company of New York 
city has been incorporated, with a capital of $5000. The directors are Marcus 
Schnitzer, Joseph Berhilf and Rose Schnitzer. The object of the company is 
stated to be to protect policyholders of life insurance companies and benefit so- 
cieties. 

—The following have been elected directors of the National Life Insurance 
Company of the United States,of Washington: Henry J. Furber, Adam Ss. Pratt, 
David Quig, J. H. Nitchie, William M. Turner, William A. Trall, Milton O. Hig- 
gin, Charles H. Newton, Frank C. Branson, Fred W. Pratt, Eugene C. Long and 
Henry J. Furber, Jr. 

—The ‘United States Circuit Court of Appeals, in a recent case, decided that 
murder is not an accident on which money can be recovered. The case in ques- 
tion was that of Charles J. Longholz, who was shot and killed in Texas, and who 
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held a policy for $5000 in the Travelers Protective Association of St. Louis, on 
which his wife brought suit. 

—The following life insurance companies, formerly doing business in Georgia, 
have not applied for licenses in 1898: Covenant Mutual Life of St. Louis, Kan- 
sas Mutual Life, Life Insurance Clearing Company, Covenant Mutual Life of 
Galesburg, Guarantors Finance Company and Inter-State Casualty Company. A 
number of assessment life and accident companies have also failed to renew their 
licenses. 

—A report has been circulated that the Illinois license of the Ocean Accident 
and Guarantee is to be revoked, because the company has been writing liability 
business, while its license is only for credit insurance. An inquiry at the New 
York office elicited the statement in most emphatic terms that the Ocean Acci- 
dent has not written a liability policy either in Illinois, or any other State, and is 
devoting its energies solely to the prosecution of its excess bad debt business. 

—The regular monthly meeting and dinner of the Life Underwriters Association 
of New York will be held on Tuesday next at the Marlborough. John E. Hedges 
will be the principal speaker, and a discussion of the subject ‘What can be done 
to increase the practical benefit of our meetings to each member” will be partici- 
pated in by Charles H. Raymond, A. B. Abernethy, William H. Case, William 
H. Livingston and J. A. Goulden. Eleven gentlemen have pveen proposed for 
active and two for associate membership. 

—At the meeting of the board of directors of the United States Life, held on 
March 8, George H. Burford was, as usual, re-elected president of the company. 
At the same meeting the following appointments were made, in addition to those 
already existing: George G. Williams, vice-president; Charles P. Fraleigh, second 
vice-president; Richard E. Cochran, third vice-president; Alfred Wheelwright, 
secretary, and James L. Kenway, assistant secretary. The other officers of the 
company are Wm. T. Standen, actuary; Arthur C. Perry, cashier, and John P. 
Munn, medical director. It is expected that Mr. Burford, who some time since 
was granied a vacation by the board of directors, will be back at his desk in a 
short time, thoroughly recuperated in health. He will receive able assistance in 
the insurance management of the company from Second Vice-President Fra- 
leigh, Third Vice-President Cochran and Actuary Standen. 


Fire Insurance Notes. 


—The Royal of Liverpool has opened a branch in Hawaii. 
—The Germania of New York has been admitted to Texas. 
—The International of New York has been admitted to Missouri. 
—The International of New York has entered Texas and Minnesota. 
Areunah M. Burtis has been appointed secretary of the Home of New York. 
—The firm of Charles D. Cox & Co. of Chicago will hereafter be known as 
O’Brien & Meeker. 

—Andrew J. Corsa has been appointed manager for Brooklyn and vicinity of 
the Traders of Chicago. 

—The Fire Underwriters of the Northwest will hold their next meeting in Chi- 
cago, instead of Omaha. 

—The Wisconsin Fire of Milwaukee and the Lafayette of New York have been 
admitted to Massachusetts. 

—Commissioner Orear of Missouri has licensed the Traders Fire of New York 
to transact business in that State. 

—Thomas A. McIntyre has joined the board of management of the United 
States branch of the Royal of Liverpool. 


—The North German Fire of Hamburg has decided to enter Massachusetts, 
Rhode Island, Connecticut and New Jersey. 

—The business of the Equitable Fire of Wheeling, Va., is being offered for re- 
insurance. The company was organized two years ago. 

—The Saginaw Valley Mutual of East Saginaw, Mich., has changed its name 
to Michigan Manufacturers Mutual Fire Insurance Company. 

—Judge Barker of the Supreme Court of Massachusetts has allowed the petition 
of the receiver of the Bay State Mutual Fire to compromise certain assessments. 


—Auditor Cornell of Nebraska has licensed the following companies: ‘‘Helvetia- 
Swiss of St. Gall, Svea of Gothenberg, Netherlands of The Hague, and the 
Baloise of Basle. ; 

—Christian Preusser has been elected temporary president and A. J. Cramer 
temporary secretary of the Milwaukee Fire of Milwaukee, recently organized by 
the officers and directors of the Milwaukee Mechanics. 

—The A®tna Fire sent a check for $13,390 for back taxes and fees, payable to 
the Governor, .the auditor and the treasurer of Indiana, who comprised the in- 
vestigation committee. The inquiry went back to 1875. 

—Commissioner Fricke of Wisconsin has refused to license the Traders Fire 
of New York, on the ground that the name is too similar to the Traders of Chi- 
cago, which has been doing business in the State for years. 

—Superintendent McNall of Kansas has shut out the Hamburg-Bremen from 
doing business in the State, on the ground that it has been doing business with 
Charles E, Eldridge, whom he alleges is conducting a rating bureau. 

—Superintendent Orear of Missouri, who charged seventy-three fire companies 
with being members of an illegal combination known as the Western Union, 
failed in his attempt, by lack of evidence that_rates were controlled by the gov- 
erning committee. 

—The firm of Fisher, Martin & Raftree succeeds the old established concern of 
Fisher Brothers of Chicago. Mr. Martin has been connected with the old firm for 
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many years, while Mr. Raftree has been prominent in real estate circles. The 


Sun Insurance office has just entered this agency. 


—J. C. Brown, who was recently appointed agent to the Firemans Fund for 
Detroit, was refused admission to the Underwriters Club of Detroit, on the 
ground that he had contracted not to enter the fire insurance field for three years, 
which time had not elapsed. 

—The Marine of London announces that it will withdraw from New York State 
rather than comply with the requirements of the insurance department to cancel 
its policies covering insurance of registered mail matter. The company will es- 
tablish a branch in New Jersey. 

—Arthur J. Lederer of Jacksonville, Fla., formerly with the Crosby Dawkins 
Insurance Agency, and more recently with Gunby, Spofford & Co., has become 
associated with the agency of H. C. Hare & Co. The above firm is composed of 
H. C. Hare and Judge W. B. Owen. 


-——Deputy Commissioner Vivian of Colorado will check up the report of the 
Farmers Alliance Mutual. It is not considered very clear as to several items. 
Two officials of the company complained to the commissioner, and he ordered the 
investigation against the protests of several others interested in the company. 


—The Lynn Board of Underwriters of Lynn, Mass., has adopted a new consti- 
tution, whereby the rates are now made by the full board upon recommendation 
of the secretary, who is not connected with any insurance company or agency. 
Heretofore the rate making function was in the hands of a committee of three, 
who were elected for a term of three years. 

—A special despatch from Topeka to The Chicago Inter-Ocean says: ‘“Super- 
intendent McNall addresses the following letter to the manager of an insurance 
magazine, which lately printed a cartoon of him: ‘Topeka, Kan., March 7.—W. 
A. Thomas, manager of The Insurance Observer, 55 Liberty street, New York— 
Dear Sir: What will you charge me for 10,000 copies of fhe Insurance Ob- 
server under date of March 1, 1898, laid down in Topeka, containing cartoon of 
myself fiddling while Kansas is burning, together with a copy of indictment found 
against you in the United States District Court of New Jersey, at the time you 
were indicted in 1880 for the offense of unlawfully and fraudulently abstracting 
and’ embezzling certain moneys in the sum of $3000? Yours truly, Webb 
McNall, superintendent.’ ” 








TOO LATE FOR CLASSIFICATION. 

—The receiver of the Bay State Mutual Fire has been authorized to pay a divi- 
dend of fifty per cent on claims allowed. 

—Efforts are being made to purchase the charter of the Evansville Insurance 
Company, and to operate it as a life company. 

—Haas & Watson of Atlanta have been appointed general agents for Georgia of 
the Maryland Casualty. They formerly represented the Guarantors. 

—Seventy affidavits were filed on Tuesday by the companies who are fighting 
Commissioner Clunie of California. Hearing of arguments will take place Fri- 
day and Saturday. 

—The Columbia Life and Annuity is a new fraternal, at Washington, D. C. 
Its officers are George H. Harris, president; H. H. Twombly, treasurer, and Ed- 
ward Bullock, secretary. 

—Superintedent Orear of Missouri holds that the issuance of joint policies by 
two or more companies is illegal, and that the department has no authority to 
issue licenses to such underwriters’ combinations. 

—A hearing was had on Tuesday by the New York Senate Committee on In- 
surance on the bill prohibiting foreign fire insurance companies investing in the 
stock of other fire insurance companies. Benjamin F. Tracy spoke in opposition 
to the bill. 

—TuHE SPEcTATOR presents the following despatch from Hartford for what it is 
worth: “While the sale of a controlling interest in the Hartford Life Insurance 
Company to a New York syndicate is not yet completed, negotiations are under 
way, and President Parker has fully discussed the matter with Theodore W. 
Myers, formerly Comptroller of New York. Mr. Myers represents what is practi- 
cally a Tammany syndicate, which made efforts without success to secure control 
of both the United States and American Union life insurance companies of New 
York. When it was found this could not be done steps were taken to confer 
with the president of the Hartford Life in regard to his holdings and the Du- 
clos-Snow stock representing a majority. Mr. Parker wanted about $367 a share 
for what had cost him in the neighborhood of $170. His figures staggered the 
New York syndicate, which didn’t expect to pay above $250, and the deal hangs 
fire, the price being the obstacle. The deal will probably go through.” 








Life Insurance by States. 


Premiums Losses Insurance 
- 4 we eimai in Force 


Received. Incurred. Dec.31.1897 


Insurance 
Written 


in 1897. 


Insurance 
in Force 


NAME OF CoMPANY. | 
| Dec. 31. 1896, 


$ 
880,843 
3,107,549 
533,929 
6,536,504 
1,087,500 
000 


306, 5 

182,263 166,504 

209,847 1,467,056 
23,225 210,518 


2,976,166 | 425,416 14,650,403 


SoutH CAROLINA. $ 
/@tna Life 758,632 
Mutual Benefit 2,708,569 
New England 473,938 
New York Life 6,037,689 
Penn Mutual ‘ 958,500 
Provident Savings .... 455,500 
Sun of Canada 
Travelers 
Washington 


$ 
2,951 
27,754 
2,500 


5 
69,377 


$ 
24,266 

















12,945,436 


Totals 
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Insurance Insurance : Insurance 
f rarer * Premiums Losses ‘a ~ 
Name or Company, in Force Written * in Force 
| Dec. 31. 1896,| in 1897, | Received. | Incurred. | p.- 31 1997, 
VIRGINIA. $ x x y 
MR BAO 6 e6cctcneda 1,363,956 201,512 50,460 26,530 1,410,160 
rere 3,000 18,000 | een 21, 
Equitable, New York. 13,092,508 | 2,767,024 415,240 165,719 14,041,154 
CONNIE oss 4nseussee 210,418 | 97,300 11,846 12,107 352,31 
ee eae 70,742 392,374 12,435 ,000 393, 
Life Ins. Co. of Va 5,981,306 | 3,298,100 250,594 84,178 6,823,230 
Manhattan .........00- 1,057,103 246,891 28, 123 845 
ae 1,964,331 464,708 59,098 28,261 2,171,549 
Massachusetts Mutual 338,606 294,200 y YS rere 576,806 
Metropolitan (Ord.)..| 160,387 4 5 eenee 3,000 374,066 
Metropolitan (Ind.)... 5,803,973 | 4,394,126 252,139* 85,610 6,655,824 
Mutual of New York. 18,331,600 | 2,001,200 492,080 435,046 17,732,800 
New York Life ....... 8,517,640 | 1,217,323 BI 122,234 9,075,383 
Northwestern Mutual. 8,088,860 | 1,301,710 288,776 93,791 8,780,037 
Penn Mutual ......... 1,921,900 453,150 71,203 13,065 2,124,250 
Phceenix Mutual ...... , 122,263 9,751 1,838 328,773 
Provident Savings.... 3, 173,707 11,891 16,000 452,472 
ee Ee “eee Ba ee 188,051 160 37 153,158 
BEE, dosciusceeaes 888,949 310,683 27,841 28,841 1,031,086 
Union Central ........ 1,118,472 931,702 48,950 12,500 1,569,674 
Union Mutual ........ 450,040 37,517 12,352 4,655 430,677 
Washington .......... 1,248,080 99,060 39,26: 18,336 1,194,157 
TOO. ccuvscsens 71,350,685 | 19,387,780 | 2,003,390 | 1,187,871 76,538,015 
PENNSYLVANIA. x x $ $ 
, — Cee 11,890,092 | 1,281,920 454,073 427,213 11,983,191 
American Union ..... 240 42,970 504 2, 1,439,810 
OPN ndccccecceces 10,550,362 | 1,787,500 O87 106,808 ,362, 
Connecticut General.. ,084,645 49,600 240 7 1,131,665 
foremost Mutual ..... 15,417 402,390 Sr) =. decease 349,157 
Zquitable, New York. 70,219,076 | 20,671,029 | 2,173,790 985,856 77,510,079 
Equitable of Iowa..... 618,11 75,500 28, ,000 634,300 
PN Re 052, 708,002 127,902 113,549 3,299,509 
Girard, Philadelphia.. 690,564 | =. eee 12,566 52,045 552, 
RON BAe wakicscsuses 3,445,659 870,749 131,840 54,943 3,647,816 
SE! “Serer 1,757,206 481,665 2,533 4,800 752,439 
John Hancock (Ord.). 4,449,022 | 1,652,289] ...... 764 5,294,794 
John Hancock (Ind.). 17,343,296 | 2,899,190 840,37/* 170,230 17,437,291 
Massachusetts Mutual 7,840,808 1,641,2! 280,404 67,418 8,436,042 
Metropolitan (Ord.).. 4,539,065 | 3,247,942 | 3,096,7267 62,108 6,356,049 
Metropolitan (Ind.)... 70,195,831 | 32,712,603 | ...... 864,994 82,461,925 
Michigan Mutual ..... 664,171 8, 106,074 t 2,486,911 
Mutual Benefit ....... 23,842,745 | 3,074,003 781,109 362,696 25,032,987 
National of U. S. A.. J ier 1, , 253,074 
National of Vermont. 12,388,079 | 1,538,665 473,608 134,831 12,232,571 
New England ........ 18,766,823 | 2,252,000 $00, 260,615 20,033,815 
New York Life ....... 42,249,903 | 6,175,848 | 1,634,249 670,113 45,505,960 
Northwestern Mutual. 28,311,296 | 4,052,306 1,120,955 448,216 30,313,968 
Pacific Mutual ........ 476,058 65,904 17,995 0, 454,912 
Penn Mutual ... 46,492,340 | 10,724,188 | 1,725,147 ys 50,752,830 
Pheenix Mutual | 2,069,770 712,1 79, 37,487 2,377,466 
Provident Life & Trust 50,661,635 | 5,651,453 | 1,986,730 474,550 52,996,992 
Provident Savings .... 6,242,270 | 1,102,593 156,908 $8,250 5,906,555 
Seem GE COMGER occécccl 86. waense 1,838, 33,549 4,980 1,572,471 
Travelers ....... 14,304,310 | 2,404,959 368,442 183,460 15,281,979 
Union Mutual 1,851,479 459,982 57, 41,625 1,913,640 
United States ......... 2,535,700 593,890 69,721 04,520 2,551,990 
Washington ........+.. ,642, 558,685 184,07 84,076 4,803,398 
THREE vvcnssecens | 466,382,977 | 111,658,853| 17,342,591 | 6,505,042 457,119,837 
| 


* Includes ordinary business. 7{ Includes industrial business. 





Fire Insurance by States. 

















o wn 
owe 
NAME AND LOCATION OF Premiums Losses Risks Written | 0 .2 
Company. Received. | Incurred. | and Renewed. | “G2 § 
eae 

KENTUCKY. $ $ $ 
Aachen & Munich, Aix-la-Chap. a S 8 Senki 57,500 said 
Pa, TERUTROE, 55 0csecsscaesis 94,052 30,481 5,183,832 32.4 
Agricultural, Watertown ...... 17,056 8,934 1,635,300 52.4 
American, BOGOR cc<ccccccccese 294 775 185,571 33.8 
American, New York .......... 4,372 2,116 357,985 48.3 
American Central, St. Louis.... 14,941 5,531 1,025,886 37.0 
American Fire, Philadelphia... 2,825 1,063,674 20.0 
ae ae 11,624 1,115 921,850 9.5 
OR, DEE dacccensveecsasteed —— s — oie 9,550 omen 
i. DOE scnccierssnsseses 5,917 1,496 473,829 25.3 
British-America, Toronto ...... 13,328 4,003 / 957,733 30.0 
Buffalo German, Buffalo ....... 10,219 5,652 893,231 55.3 
Caledonian, Edinburgh ........ 39,549 15,546 2,390,799 39.3 
Citizens, Pittsburg ...2ccccccces 4,335 2,308 271,986 53.2 
Commerce, Albany ............ 2,465 176 212,252 7.1 
Commercial Union, London.... 41,620 25,632 2,985,652 61.6 
Commercial Union, New York. ES eee 291,990 ashe 
Connecticut, Hartford ......... 38,626 20,291 2,798,458 52.5 
Continental, New York ........ 112,867 49,379 11,137,270 43.8 
Delaware, Philadelphia ........ 10,708 2,656 893,231 24.8 
Detroit F. and M., Detroit..... 4,275 694 802,415 16.2 
Equitable F. & M., Providence 3,628 1,177 286,614 32.4 
SENOE  ccqraniacehak dab ranmmiaeabuiian os 3 ia 25,000 AEX 
Fire Association of Phil., Phil. 51,768 15,467 2,825,575 29.9 
Firemans Fund, San Francisco 753 16,517 1,878,504 57.4 
Franklin, Philadelphia ......... 717 258 441,600 78.3 
xerman, Louisville ............ 15,870 3,751 1,277,160 23.6 
German Security, Louisville ... 11, 196 804,628 10.6 
German Alliance, New York.. 3, 74 222,830 2.2 
German-American, New York. 43,649 17,335 2,819,160 39.7 
Germania, New Orleans ....... ; 19,772 651,085 129.7 
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) 
Name anv LOcaTION oF Premiums Losses Risks Written | o g-2 
CoMPANY,. Received. | Incurred. | and Renewed. | | % h 
nla 
Kentucky—Cont. a g $ 
Germania, New York .......... 6, 6,320 503,500 99.9 
Glens Falls, Glens Falls ...... 19,099 11,636 1,542,542 60.9 
Greenwich, New York ........- 26,938 4,578 591,663 17.0 
Hamburg-Bremen, Hamburg... 32,190 16,018 1,770,082 49.8 
Hanover, New NR oh concen 21,855 4,490 1,445,257 20.5 
Hartford, Hartford ............. 164,635 73,040 10,601,726 44.4 
Helvetia-Swiss, St. Gall ....... SS Ba ere 463,115 dicen 
Home, New York ........ 144,059 47,362 17,795,744 32.9 
Imperial, London .... ne 14,860 2,442 1,039,002 16.4 
Ins. Co. of N. America, Phil.. 72,072 31,020 4,291,001 43.0 
Law Union and Crown, Lon.. 2,160 3,875 195,400 179.3 
Lancashire, Manchester ....... 51,436 23,389 2,988,135 45.5 
OO EN EO 10,503 3,186 936,304 30.3 
Liv. & Lon. & Globe, Liverp’l. 105,009 55,943 6,537,272 53.3 
Lon. Assurance Cor., London.. 9,706 1,496 690,844 15.4 
London & Lancashire, Liverp’l 56,543 9,929 3,873,641 17.6 
Louisville, Louisville ......... 123,615 87,427 10,367,395 70.7 
Magdeburg Fire, Magdeburg... 11,686 1,220 890,890 9.5 
Manchester, Manchester ....... 35,562 14,178 2,191,643 39.9 
Manhattan, New York .........| ss sees . 5,926 ogindede ‘hi 
Mercantile F. and M., Boston. 3,899 466 330,696 12.0 
Merchants, Newark ............ 14,202 7,071 1,273,105 49.8 
Merchants, Providence ........ 3,628 1,177 286,614 32.5 
Michigan F. and M., Detroit... 5,191 2,552 319,657 49.1 
Milwaukee Mechanics, Mil..... 25,073 8,591 2,150,728 34.3 
National, Hartford ............. 56,380 24,326 4,159,793 43.1 
N. Hampshire Fire, Manchester 14,426 5,646 1,210,631 39.1 
Niagara Fire, New York ...... 20,273 8,569 1,151,590 42.3 
N. British & Mercantile, Lon..| 44,577 18,786 2,946,953 42.1 
North German, Hamburg....... } 10,036 1,829 677,177 18.2 
Northern Assurance, London...| 31,725 42,543 2,269,951 134.0 
Northwestern Nat., Milwaukee. | 14,779 9,179 1,240,510 62.0 
Norwalk, Norwalk ......... sual 8,438 2,738 634,272 32.4 
Norwich Union, Norwich 30,569 7,892 2,078,892 25.8 
Ceteet, BEAMROE ccviccccccvecess 35,936 13,709 3,126,192 38.2 
Pacific, New York .........-.-- 9/392 4,142 688,980 | 44.1 
Palatine, Manchester ........... | 20,204 8,336 1,507,777 41.3 
Pennsylvania, Philadelphia 2 36,358 13,378 2,603,260 36.8 
PROGR, TPG, cocccscccccces 66,691 17,982 4,451,640 27.0 
Pe, DE sancesscounves 59,765 40,399 4,462,164 67.6 
PE, EME Kccsccpesesoees 36,615 10,507 2,304,607 28.7 
Providence-Washington, Prov...| 10,635 5,248 $06,704 49.3 
Prussian National, Stettin ..... 12,381 10,125 794,695 81.8 
Queen of America, New York. 65,322 21,077 4,190,548 32.3 
Reading Fire, Reading ......... 2,802 837 235,195 29.9 
Reliance, Philadelphia .......... 4,237 2,430 378,095 57.4 
Rochester German, Rochester..| 4,075 241 287,650 5.9 
Royal, Liverpool ............++. 225,556 130,167 12,894,948 57.7 
Royal Exchange, London ...... arr 126,900 sees 
St. Paul F. and M., St. Paul..| 10,069 5,432 1,001,981 53.9 
Scot. Union & Nat., Edinb’gh.| 64,010 41,340 4,070,508 64.6 
Security, Cincinnati ............ 3,035 52 229,263 1.7 
un, SE Kancddtidencnawianl 17,826 1,738 1,544,561 9.7 
Sun Mutual, New Orleans...... | 3,536 581 205,485 16.4 
Svea, Gothenberg .............. 3,273 26 391,100 - 
Teutonia, New Orleans ........ 12,696 5,214 932,029 41.1 
Thuringia Fire, Erfurt ......... 10,451 2,559 779,518 24.5 
TE, GHD. cccssccvessoves 17,270 7,513 1,000,042 43.5 
Transatlantic, BUDE 2c ccccce 7,202 2,293 499,028 3.8 
Union, London ............++0++ 11,501 - 23,250 1,031,460 202.1 
Union, Philadelphia ............ 4,981 1,439 428,650 28.9 
United Firemens, Philadelphia. 4,115 7,400 263,139 | 179.8 
United States Fire, New York. 2,765 1,017 263,889 36.8 
Victoria Fire, New York ....... 1,941 3,875 171,310 199.6 
Westchester Fire, New York... 13,032 6,275 988,829 48.2 
Western, Lounsville ........... 15,258 3,720 1,189,959 24.4 
Western, Toronto .............+ 25,208 4,776 1,773,787 18.9 
Williamsb’gh City Fire, B’klyn. 4,448 936 348,295 21.0 
EE ccderdonsesnsntuccesd 2,655,542 1,225,827 192,690,595 46.2 
Mutual Companies. 
German, Covington ............ 7,767 418 177,990 5.3 
Ky. & Louisville, Louisville.... 10,362 4,277 300 41.3 
Newport, Newport ............- 4,020 714 450,370 17.8 
TEE on cnanenasusisoceseess 22,149 5,409 1,351,660 24.4 
Marine Business. 
Greenwich, New York ........ 10,901 7,149 1,191, 65.6 
Ins. Co. of N. America, Phil... 840 2,656 147, 45.5 
Louisville, Louisville ........... 1,549 2,237 326 144.4 
Providence-Washington, Prov... 8,814 3,253 1,629,783 36.9 
St. Paul F. and M., St. Paul.... 4,135 2,342 36,482 56.6 
SIN. cctcsitscasclcbidaiidnatial 31,238 | 17,637 3,254,154 56.5 
Miscellaneous Insurance by States. 
! - 
“26 
° 
NaME AND LOCATION OF Premiums Risks Written | 0 $.2 
Company. Received. | Incurred. | and Renewed. | | # & 
“oe 
PLURiwva. » $ > 
Fidelity & Casualty, New York 23,434 10,318 5,888,973 44.0 
Fidelity & Deposit, Baltimore. 6,906 2,226 777,400 $2.2 
Hartford Steam Boiler, Hartf’d 601 4,590 61,000 763.8 
Lloyds Plate Glass, New York. 331 122 16,580 36.9 
Lon. Guar. ‘& Accid’t, Chicago. 1,368 700 306,000 61.2 
Preferred Accident, New York. 4,203 1,242 2,240,000 | 29.6 
Standard Life & Accid’t, Detroit 3,251 3,852 249,750 118.5 
Travelers, Hartford ............ 11,007 16,516 2,578,750 151.0 
Union Cas. & Surety, St. Louis 3,779 3,209 527,960 84.9 
' 
TE aktovasesctesinenuen 54,880 42,775 12,646,413 771.9 





| 
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V 





NAME AND LOCATION OF 
ComPANny. 





ILLINOIS. 

Accident. 
“Etna Life, Hartford .......... 
Central Accident, Pittsbur 
Employers Liability, London.. 
Fidelity & Casualty Co., N. Y. 
Frankfort Marine, Frankfort... 
Great Eastern, New York 
London Guarantee, London.... 
Pacific Mutual, San Francisco. 
Preferred Accident, New York 
Standard Life, Detroit 
Travelers, Hartford 
Union Cas. & Sur., St. Louis.. 
U. S. Casualty Co., N. Y. 


Burglary. 
Fidelity & Casualty Co., N. Y. 
U. S. Casualty Co., N. Y 


Hanplepees Liability. 
Employers Liability, London... 
Fidelity & Casualty Co., N. Y. 
Frankfort Marine, Frankfort.. 
London Guarantee, London.... 
Standard Life, Detroit 
Travelers, Hartford . 
Union Cas. & Sur., St.: Louis.. 
U.: §./ Casualty Co., N.' Y...... 


Premiums 
Received. 


Losses 


Incurred. 


34,487 
39,621 


77,389 
17,520 


’ 


Risks Written 
and Renewed. 


| 

| 
NAME AND LocaTION OF Premiums Losses Risks Written 
Company. Received. Incurred. and Renewed. 


Ratio of 
Losses to 
Premiums, 
Ratio of 
Losses to 
Premiums 


| 





MAINE. 

Accident. 
A&tna, Hartford 
Employers Liability, London.. 
Fidelity & Casualty, New York 
Inter-State Casualty, N. Y 
Lon. Guar. & Accid’t, London.. 
Preferred Accident, New York. 
Standard Life & Accid’t, Detroit 
Travelers, Hartford 
Union Casualty, St. Louis...... 
United States Casualty, a 


Totals 58,914 18,(69,241 





RARBRBES oN Soo 
&| SSPRSonBNS 
o AOWWRAOOWO 





264,812 


10,310 


4,2 


|) ONHOH I RwoOw wos 


Bei Burglary. 
Fidelity & Casualty, New York 689 72,393 


o 
a 


Employers Liability. 
Employers Liability, London.. 5,033 1,132,312 
Fidelity & Casualty, New York 12,088 1,515,000 
Lon. Guar. & Accid’t, London. 1,070 60 


- wo 
. 
_ oOo 





152,468 
39,113 
151,007 
7,968 
62,646 
11,956 


14,538 


38,685 


Travelers, Hartford 5,659 
Union Casualty, St. Louis 10,353 
United States Casualty, N. Y.. 


Totals 34,678 4,032,312 


Fidelity and Surety. 
American Surety, New York... 4,052 907,175 
City Trust, Philadelphia 809 126,250 
Employers Liability, London... 1,463 329,260 
Fidelity & Casualty, New York 1,386 256,500 
Guar, Co. of N. Am., Montreal. 1,117 303,800 
Lawyers Surety, New York.... 8 4,500 
Fidelity & Deposit, Baltimore.. 1,697 304,600 














Totals . 


Fidelity and Surety. 
Am. an | & Trust Co., Balt. 
American Surety _Co., N. Y.... 
City Trust, Safe Dep. Co., Phil. 
Employers Liability, London.. 
Fid. & Cas. Co. of N. Y., N.Y. 
Fidelity & Deposit, Baltimore.. 
Fidelity & Guar. Co., Baltimore 
Guar. Co. of N. Am., Montreal 
Lawyers Sur. Co. of N. p 
National Surety, New York... 
U. S. Guar. Co. of N. Y., N.Y. 


478,902 


5,990 
7,431 


1,447,900 





Totals 10,552 2,232,085 


a Plate Glass. 
Fidelity & Casualty, New York 933 
Lioyds Plate Glass, New York. 
Metropolitan Plate Glass, N.Y. 
NewJersey Plate Glass, Newark 
New York Plate Glass, N, Y... 
Union Casualty, St. Louis 





Totals 


: Steam Boiler. 
Fidelity & Casualty, New York 
Hartford Steam Boiler, Hartf’d 





Plate Glass. 
Central Accident, Pesure. eg 
Fid. & Cas. Co. of N.Y., N.Y. 
Frankfort Marine, Frankfort... 
Lloyds Plate Glass, New York 
Metropolitan Plate Glass, N.Y. 
. J. Plate Glass, Newark 

New York Plate Glass, N. Y.. 
Union Cas. & Sur., St. Louis. 
Western, Aurora . 


272,949 


5,103 
41,446 
8,608 
31,131 
26,243 
7,631 
22,648 
18,913 
4,378 


’ 


66,649,449 


1,646,393 

532,989 
1,869,738 
— 


1,176,225 
394,980 
46,753 


Union Casualty, St. Louis 
United States Casualty, a 2 


Totals 15,104 
Aggregates (Maine) 124,880 27,722,117 








SoutH CAROLINA. 
Accident. $ $ $ 

48tna, Hartford 410,500 

Employers Liability, London... 300 71,325 


BRRSLSNNo 





Steam Boiler. 
Hartford Steam Boiler, Hartf’d 
Fid. & Cas. Co. of N.Y., N.Y. 
Union Cas. & Sur., St. Louis. 
U. S. Casualty Co., N. Y 


166,101 


52,731 
24,848 


8,238 
1,369 


9,296 


7,316,640 


6,006,289 

6,023,950 

2,019,249 
41 


’ 


Fidelity and Casualty, N. Y... 494,200 
Union Casualty, St. Louis 1,238 

Travelers, Hartford 3,531,825 
Standard, Detroit 396,150 


Totals 4,898,000 


a| SORA ANe 


bo 
oo 








Burglary. 
Fidelity & Casualty, New York 23,000 





Automatic Sprinkler. 
Sprinkler Leakage, Royal, Liv. 
U. S. Casualty Co., New York. 


87,186 


6,690 
3,168 


10,036 


69 
82 


14,462,488 


495,750 
157,500 


Soatepers Liability. , 
Employers Liability, London .. 342,100 
Fidelity & <poentyy, New York 485,000 
Union Casualty, St. Louis .... 56 45,400 


Totals 872,500 








Totals 
Aggregates (Illinois) 


VIRGINIA. 

Accident. 
Etna Life Ins. Co., Hartford.. 
Standard Life & Ac., Detroit... 
Travelers Ins. ‘Co., Hartford... 


Fidelity and Surety. ; 
Am. Bond’g & Trust Co., Balti. 
Fid. & Dep. Co. of Md., Balti.. 
American Garety Co., N. 
Guar. Co. of N. Am., Montreal. 
U. S. Fid. & Guar. Co., Balti... 


Steam Boiler. 
Hartford Steam Boiler, Hartford 


Aggregates (Virginia) .... 


9,858 


151 


Fidelity and Surety. 





1,567,291 


747,751 


American Surety Co., N. Y.. 2,565 524,959 
Fidelity & Casualty, New York 2,841 480,950 
tae Deposit, Baltimore. 6,530 799 917,380 
U. S. Fidelity & Guar., Balti.. 1,407 292/100 


13,343 2,215,409 





Plate Glass. 








Fidelity & Casualty, N. Y 721 25,045 
Lloyds Plate Glass, New York. 514 23,907 
Metropolitan Plate Glass, N.Y. 608 23,831 
Union Casualty, St. Louis 223 6,084 


Totals 2,066 78,867 


Steam Boiler. 











41,518 


9,265 


1,247,846 


Fidelity & Casualty, New York 10,115 265,000 
Hartford Steam Boiler, Hartf’d 5,684 vodweaabne 
Union Casualty, St. Louis 32 10,000 


Totals 15,831 275,000 














124,373 








36,705 


25,987,893 








Aggregates (S. Carolina). 66,110 8,362,776 











* Losses paid. + Received for premiums, $36,912; for inspections, $15,819. * Received for Premiums, $8,057; Inspections, $3,453. 
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Mercantile Agencies. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - + + NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Comat trom reliable Attorneys-at-Law. 

client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

Contracts made fora Sa INSPECTION of ALL risks in force in any CITY, 
TOWN, STATE or COUN 

By my system my ind do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 
Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 


ness. 


Figencp Wants. 








NOTICE OF REMOVAL. 


HAROLD V. CLEAVER, 
GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 
HAS REMOVED FROM 155 BROADWAY 
TO 
ROOM No. 16, SECOND FLOOR, EQUITABLE BLDG. 
120 BROADWAY. 


BROKERAGE BUSINESS A SPECIALTY. 














Actuarial. 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 


35 NAssAU STREET, NEw YorK. (Rooms 1404-5). 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





arena HOMANS, 
CONSULTING ACTUARY, 


31 NASSAU STREET, ROOMS 1604-1605, 


New York. 
Advice regarding Life Insurance. 





— MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixtu Eprrion—REvisED, ENLARGED AND IMPROVED, 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEyY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/udlly 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 


Actuaries Edition, - - 
(This edition ‘contains the ‘4, 3% ond 3 per cent Am. E xperience Valuation Tables. -. 
Pocket Edition (with flexible leather cover), - - - - ° - - 2.50 
Cloth Edition, - - - - - - - - - - : - 2.00 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 
95 Witit1aM STREET, New York. 








IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 
Company desires to engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 
Address at once, stating qualifications, record, etc. 
“ ENERGY,” 
Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 








OSTON. ENERGETIC AGENTS DESIROUS OF 
working in Massachusetts can secure TOP CONTRACTS, with 
all necessary support, by applying to 
FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 
BOSTON, MASS. 





ANTED—BY THE PRUDENTIAL INSURANCE 


Co. of America (“‘ Ordinary Branch”) Five reliable, energetic and up-to-date 
solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 
Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLanTA, GA 





eo AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I havea place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark. 





GENTS PRODUCING ONLY $5,000 PER MONTH 


in the Wilmington General Agency of The Mutual Life are prosperous, 

1897 premiums average $42.60 per $1,000. This Agency does more 
business in Delaware than all other Old Line Companies combined. We 
occupy an entire building, and offer agents every facility for success. Come 
and see HeErsert N. Fez, General Agent, 


WILMINGTON, DELAWARE. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers - + ey 
arder Buil 


WasHin =. D. C. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LiFe INs. Co., CINCINNATI, 





GENTS AND BROKERS 
wishing to make mone y should get our highest allowance this month. Surplus bus 
ness, Life and Accident desired. If you don’t want the greatest offer yet made, 
don’t write. What can you do? 


General Agency Contracts can be closed with right men, who can handle terri- 
a, York, Philadelphia, Baltimore, Pittsburg, Buffalo, Rochester. Correspondence 
confidentia 


A. A. MOSHER, Eastern Manager, PA er VAl LIFE INS. CO., 


ROADWAY, New York. 
New York. Penna,, New Jersey, Connecticut and Rhode Island, 
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Onsurance Hdjusters, 


ESTABLISHED 1865. 
HENNY A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 








REFERENCES: 
Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros, & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Unsurance Lawyers. 
L,, 2: GARRETT COMPANY, a 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 





REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47% CEDAR ST. 
ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 











Le 


Gants RAG FIO aia sg estaseicincesorisverscece 

LIABILITIES, 

Contingent Safety and Reserve Fund....-....--.---------------- $100,000.00 

Reinsurance Reserve é 

Losses Adjusted not Due 

Losses Unadjusted 

Commissions accrued on premiums in course of collection 999.08 — $208,006.0 
$316,220.4 

1,079,139,04 
149,351.51 


Surplus over all Liabilities 
Ee re ee I eran coords sccnccescs cescsecnssce 
Dividends Paid Since Organization 


F. S. DANFORTH. Secretary. C. B. SHOVE, President. 


TATE MUTUAL LIFE ASSURANCE CoO. 
OF MASSACHUSETTS. siete 
$13,455,690 

12,156,897 

$1,298,793 


A. G. BULLOCK, 


Assets, Jan. 1, 1898 
Liabilities 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, St. PAUL BuILDING, New York. 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 


ASSETS, Dec. 31, 1897 
LIABILITIES 
All forms of Life and Endowment Policies issued. 
Annual Cash distributions are paid upon all policies. 
Every policy has indorsed thereon the cash surrender and paid-up insurance values -to 
which the insured 1s entitled by the Massachusetts Statute. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. STRvENs, President. S. F. Trur, Secretary 
ALFRED D. Fostkr, Vice-President. Wo. B. Turner, Ass’t Sec’y 


proreorive | MUTUAL FIRE INS. CO’S. 


TEXTILE 





$26,939,136 
24,811,708 


$2,127,428 





THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 
A. L. ATWOOD, Agency Director, TopeKA, KANSAs. 





ae $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST. Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 





LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident and Life business. All agents meet with success writing nsurance 


for the Globe. 


We want good agents, « 
W. A. WALKER, Secretary. 





HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 


INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF.NORTH AMERICA 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA, 


President and Managing Director, EDWARD RAWLINGS. 
Brancu OrFice New York City Secretary, D. J. Tompkins, 111 Broadway. 
Attorney, Geo. W. Gregerson, 46 Central Street 
Sec. and Atty., J. R. Pruyn, Room 400,The Temple 
Resident Secretary, A. ’. Sabine, 407 Mutual Life Building 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 





HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s. 

Factory oo eg Committee of the New Englacd Insur- 
ance Exc ge. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters. 

St. Louis Board of Fire Underwriters. 

Factory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER Co., 
66 MiLL STREET, LACONIA, N, H. 
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Prominent Agents and Brokers. 


Prominent Hgents and Brokers at Chicago. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





OGSWELL & MURPHY, 
Nos. 6 and 8 Wrest CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 
REFERENCES—Menmpuis, “TENN. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





INSURANCE BROKER, 


HARLES L. WISE, 
45, 47 and 49 Cedar St., New York. 


Successor to John I, Covington. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given" to 
Surplus lines. 





> GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F.INSURANCE CO., “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


New York, 





 Pigeiens PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 
298 MAIN ST., BUFFALO, N, Y, 


Surplus Lines, Agents and Correspondents Wanted. 





E. R. HUNT, Telephone, 4027 A. 
INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
e 56 PINE STREET, NEW YorRK, 
Fire Insurance placed with Reliable Companies. 





B LACK & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OTHSCHILD & CO., GENERAL AGENTS OF 


The Commercial Fire Ins, Co, of Wilmington, Del. Excess Lines 


Solicited. 


41II AND 413 WALNUT StT., PHILADELPHIA, PA, 








ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 





INSURANCE, 
Facilities for placing 


T. MARSHALL & CO., FIRE 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago, 
large lines on all classes of insurable property. 


ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED, 








M,. L. C. Funxnouser. 


INSURANCE 


Gro. W. Montcomery. 

EO. W. MONTGOMERY & CO., 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 

Co,, Newark ; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LASALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Established 1876. 
T. H,. Wesster. E, N. Wirey. C. P. JEnnincs, 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


_* RUSSELL & CoO., 
FIRE INSURANCE, 
704 Association BuiLpinG, 155 La Satie Street, CuIcaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines, 


A. W. Becker. 














IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 


of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five’ pages 
sent on request. 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. _ Founded 1805. 


“Tue O_pest Scoftisn Insurance Orrice.”’ 





UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY ist, 1898, 
in ccmiguneeaned Sedverhecossesbetoninnumbesdeemeeoeseuenaieetd 2 212,278.28 
RRA RARER RRA NONE CE CR AEB 1,179,519.46 
NET SURPLUS IN THE UNITED STATES................--- $1,032,758.77 


Cuartes H, Post, U.S. Manager. N. A. McNetz, Assistant U. S. Manager. 





THE SPECTATOR 


[Thursday 








CASH CAPITAL, $200,000.00 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR, 
AND ALL FORMS OF 
LIABILITY AND 
ACCIDENT INSURANCE. 


D, M. Ferry, President. 
C. C. Bowen, Vice-President. 
Wm. C. Maysury, 
Managing Director. 
E, A, Leonarp, Financial Secretary 


CUTLER & SHAFER, senees Metropolitan Dep’t., 
169-171 Broadway, New York City. 
AGENTS WANIED FOR UNOCCUPIED TERRITORY. 


“] Cannons AND TORNADO INSURANCE, 


By Freperick L.” HoFFMAN. 


The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 


Prices: 25 CENTS PEK COPY; $12.00 PER HUNDRED. 
Address 
THE SPECTATOR COMPANY, 


95 William Street, New York. 





— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


LLINOIS LIFE ASSOCIATION. 


Formerly Bankers and Merchants Life. 


INCORPORATED 1893. 
FORT DEARBORN BUILDING. 


Conducts its business on the Stipulated Premium Plan. ; 5 ; 
The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMPARISON - 


Assets. 
Pe ny 31, REE iran separ pore $238,290.27 © 
_ 39,941.45 
57,595.93 


CHICAGO, ILL. 


Insurance in force, 
$1,380,000.00 
3, 433,000.00 
4.827,000.00 
78,229.59 6,044,500.00 

83,274.30 7,326, 500.00 

Liberal commission contracts made with reliable agents for District and Local agencies. 


EDWARD D. STEVENS, Secretary. 





20" (SeEntury Pouicies 


LIFE — ACCIDENT 
Organized 1868. 


PACIFIC MUTUAL 


Or CaALiFornNia. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 


W. T. Woops, President. D. B. HALSTED, Vice-President 
C. E. W. CHAMBERS, Secretary. 


LOVDS 


PLATE GLASS 


/osurance Compary 
OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 








CAPITAL, $200,000.00 Davip R. Morsg, Treas. 


i mEs T. Hol ez, Pres. 
W. D. Jencxgs, Secy. 


Has, E, TEALE, Vice-Pres. 


Home Office : 198 Montacue St., BRooKLyn. New York Office: 45 WiLL1AM_STREET. 
Poticizs Non-ASSESSABLE AND NON-PARTICIPATING 


ATIONAL MUTUAL LIFE ASS’N, 
MINNEAPOLIS, MINN. Incorporated 1887, 


SECURITY, EQUITY, PRUDENCE, ECONOMY. 


Insurance in force, over .............+05- pecesetaddonaens $14,000,000 
Paid to Policyholders, over 800,000 
Guaranty Fund, Security to Policyholders 150,000 


Low expenses, careful selection of risks, experienced management and liberal contracts 
make this a very desirable company for both agents and the insured. 


GOOD AGENTS WANTED.—Most liberal contracts to the right men. 
Address: 


N. W. Btoss, President. L. A. Piatt, Secretary. 
H. W. Hartcn, Vice-President. C. F. Unperuitt, Director of Agencies. 


401 to 407 NEW YORK LIFE BUILDING, MINNEAPOLIS, MINN. 





iw NORTHWESTERN LIFE ASSOCIATION 

oF MINNEAPOLIS, MINNESOTA, 
Office, 
Dr. J. F. FORCE, Presipenrt. 


Home 322 and 32% Hennepin Avenue. 


Organized 1885. 
Perk ond wunseN etc ven cones eaetietedyeeslsevescwod 
PAID FoR DEATH LossEs, 1896 
ToTAL LossEs AND CLAIMS PAID-OVER 


Does business in nearly all the Northern States, also Texas, Missouri 
and California. 


Membership, 11,301. 


For an Agency, address the Association as above, 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR your SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 










































March 17, 1898] 


THE SPECTATOR 








{HAT CAN'T BE CURED 
AAY BE ENDURED 
if YOU'RE INSURED 


AGENTS WANTED. 
Address. JOS. I. BARNUM, Sec’y and Gen’l Manager. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





elt 
i Wig, ers * | 
j hy > The Oldest New York Company in its Line, 

fa : : ary 


CHARTERED 1874, 


J) Pel weic 
f ; OS | January 1, 1898, 
* Y " = lle Assets, > + es 

Pesiy i 


- Caprrac ano Net Sunptus, - 


$512,862.52 
263,122.37 








Eucene H. Winstow 

Dang. D, WHITNEY Vice-President 

S. Wm. Burton See’y 
Cuas. F. Poccs, Gen. Agt., 


pn P+ .— No. 164 La Salle St. CHICAGO 





Special Agents 
Electrical Hand-Book. 


Some time ago Professor A. M. Schoen, electrician of the South-Eastern 
Tariff Association, prepared a little pocket work, entitled The Special 
Agents’ Electrical Hand- Book, dealing with electricity in its bearings upon 
insurance inspection. The book was printed by the Tariff Association, and 
proved to be so popular that the small edition issued was soon exhausted. 
The author, with the consent of the association, has transferred his copyright 
to The Spectator Company, and we have issued a brand new edition, en- 
larged and improved. In this new book Professor Schoen has made many 
and important additions to the Electrical Hand-Book, which also contains 
numerous illustrations of electrical appliances and descriptions of imperfect 
work not in the first edition, together with full instructions to enable in- 
spectors to ascertain the hazards of all electrical machinery and appliances. 
There have been many requests for copies of this work from companies and 
agents, and orders will be filled according to the priority of their receipt. 
The Electrical Hand-Book contains 113 pages of instructive matter, is 
of a convenient size for carrying in the pocket, 414 x6% inches, and is bound 
in flexible leather, Send us $1.00 for a sample copy. 





Prices for the Special Agents’ Electrical Hand-Book. 


Per Copy 50 Copies 
12 Copies I 75 
25 21.25 | 100 
Address, ‘THE SPECTATOR COMPANY, 


95 William St., New York 





‘‘The Leading Fire Insurance Company of America.” 


Incorporated 1819, 


Cash Capital 

Cash Assets 

Total Liabilities 

Net Surplus 

Losses Paid in 79 Years 


12,089, 089.98 
3,655,370.62 


4.433,719.36 
81,125,621.50 


WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 
A. C. ADAMS, 


HENRY E. REES } Assistant Secretaries. 
. ’ 


WESTERN BRANCH, i KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agen ts 


NORTHWESTERN BRANCH, ; WM. H. WYMAN, Gen’! Agent. 
Omaha, Neb. {| W. P. HARFORD, Ass’t Gen’'l Agent. 


PACIFIC BRANCH, General 
San Francisco, Cal, ; BOARDMAN & SPENCER, t Agents. 


CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 
BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 


INLAND MARINE 
DEPARTMENT. 





STRICTLY MASONIC. 


THE ONLY PURELY 
ACCIDENT ASSOCIATION 
AMONG MASONS. 


“We Help One Another.” NEARLY £4,000 Memaers 
“4 OF THE ORDER. 


Cheapest, Most Equitable and Best Insurance for Masons in the World. 


THE REASONS WHY. 


It is composed entirely of Masons, 

It is incorporated under the stringent Insurance Laws of Massachusetts, 

It affords fraternal as well as legal protection. 

It reduces the cost of Accident Insurance to the lowest rate. 

It settles all differences in a manner purely Masonic, 

Every cent collected by assessment is sacredly used for payment of indemnity and 
death claims, so that each member kuows exactly for what purpose the money is used. 
Its policies cover loss of life, of time, of one or both hands, feet or eyes, and permanent 
disablement by accident at actual cost to its members. 


2 Seppe 


‘*To relieve distress is a duty incumbent on all men, but particularly 
upon Masons,” 


Live Agents who belong to the Masonic Fraternity wanted everywhere, 


FOR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, secretary and General Manager, 


Masons Fraternal Accident Association of America, 


WESTFIELD, MASS. 





: RAWWAY OFFICIAUS@ EMPLOYES . 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. , 


y, x +c . = © = Axo a/2 
SIM ASS RIGU Sg SSSNSIARG 
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READY FOR DELIVERY. 


JOYCE ON INSURANCES. 


A treatise on marine, fire, life, accident and all other insurances, including mutual benefit societies; 
covering also general average and, so far as applicable, rights, remedies 


pleading, practice and evidence. 


By JOSEPH A. JOYCE. 


In Four Volumes of 1,000 Pages Each, being a Compendium of Insurance Law. 


The most thorough and exhaustive tredtise and working book on this subject. 
Containing: rules and definitions, comparisons and conflicting decisions, separate chapters on technical points, 


every chapter. 


Exhaustive in its entirety ; exhaustive in 


pertaining to particular insurances, with numerous quotations from and citations of decisions in this country, England and Canada. 





Leading Features of Joyce on INsuRANCEs: 


Reasons why JOYCE ON INSURANCES 
is invaluable, from a practical business stand- 
point, to the insured, company managers, insur- 


ance agents and brokers : 


IT IS AN EXHAUSTIVE WORK, COV- 
ERING ALL KINDS OF INSURANCES, SO 
FAR AS THERE ARE ANY DECISIONS IN 
COURTS OF LAST RESORT. 


The chapters on agency are invaluable for 


the following reasons : 


(1) The whole subject of agency, including brokers, is 
put together in a logical arrangement instead of being 
scattered throughout the entire work, and extends from 
section 386 to section 721 inclusive, covering 424 pages. 
(2) The matter contained in these chapters on agency of 
necessity has to do with practical, everyday questions in 
the business of insurance, (8) The powers of the differ- 
ent kinds of agents are fully considered (4) Agents’ 
duties and liabilities are thoroughly treated. (5) The 
sections on officers of insurance corporations and associa- 
tions and their powers are invaluable. (6) ‘Ihe subject 
of restrictions on agents’ authority and the question of 
the effect of limitations in the policy on their powers 
have been exhaustively treated. (7) Every class of agents 
are considered. (8) Agents of the insured is a special 
subject. (9) Actions against agents of foreign companies, 
etc., is a valuable section. (10) In brief, it is difficult to 
particularize, as the whole subject is so exhaustively 
consideied. 





Among valuable chapters are those on Insur- 
able Interest; Premiums; Premium Notes; 
Assessments ; Return of Premiums and Assess- 
ments; Concealment; Representations and 
Misrepresentations; Warranties; Risks and 
Losses; Excepted Risks and Losses; Special 
Risks and Losses; Proximate and Remote 
Cause. 

Not only are marine, fire, life and accident 
insurance considered, but all other insurances 


are treated, including assessment and fraternal 


associations, 

Modern insurers and adjusters will find the 
chapter on the York-Antwerp Rules, as com- 
pared with the rules of law, of inestimable value, 
as are also other special chapters under marine 
insurance, 

The valued policy laws, so far as there are any 
decisions, are noted, Fire insurance men wili 
appreciate this feature as well as numerous 
other features, such as the chapters on Repairs 
and Re-Building Fire Risks, Excepted Risks 
and Losses, etc. 

The logical and systematical arrangement of 
this work shows the completeness of the chap- 
ters and sections, all clearly evidencing the vast 
amount of Jabor expended in research, collec- 
tion of material, and grouping together of cases 
governed by like principles. The work is a 
thorough and careful treatise, showing critical 
examination and comparison of conflicting de- 








cisions, presenting in a logical and concise form 
the opposing judicial decisions, and, where 
deemed advisable, the opinions or substance of 
opinions thereon of other writers. 


JOYCE ON INSURANCES IS A CYCLO- 
PADIA OF ALL LEGAL INSURANCE 
WORKS BROUGHT UP TO DATE, AND 
SHOULD BE IN THE LIBRARY OF EVERY 
INSURANCE MAN-BE HE MANACER, 
GENERAL AGENT, LOCAL AGENT OR 
BROKER. 


Each subject in this work is so exhaustively 
considered as to constitute in effect a treatise in 
itself. 

Following are some of the chief titles of the 
various chapters, each of which is divided into 
many sub-heads: General Terms and Defini- 
tions; The Contract and the Policy; Parties— 
Agents—Beneficiaries ; Insurable Interest ; Pre- 
miums and Assessments; Attachment and 
Duration*of Risk; Subject of Insurance—Con- 
cealment—Representations—Misrepresentations 
and Warranties; Conditions, etc., Avoiding 
Policy; Void and Illegal Insurances and Ex- 
cepted Risks and Losses; Risks and Losses ; 
Conditions Affecting Loss and Actions ; Average 
—Adjustment and Damages ; Rights and Reme- 
dies—PleadingPractice—Evidence. 


The Spectator Company are sole agents for the insurance world for this publication, and all orders must be placed 


through them. 


The four volumes are handsomely bound in law sheep, and make a valuable addition, in appearance as well as contents, to 


any law insurance library, 





PRICE, $24, NET, DELIVERED. 


ADDRESS, 


, 


THE SPECTATOR COMPANY, 95 William Street, 





